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DenizYatinm 5

Banka & sigorta

DenizYatirim Strateji & Arastirma, net kar tahminleri (mio TRY)

Sirket Ceyrek A Yillik A
AKBNK 13,727 18,331 19,218
GARAN 25,284 26,563 30,719

HALKB 7,677 6,927 8,685

ISCTR 12,418 23,438 17,684
VAKBN 20,034 28,004 14,185
YKBNK 11,418 9,280 17,610 54%

TSKB 3,095 2,098 2,856 % -8%
ALBRK 846 3,375 936 2% 1%

De " & A 0 0 0
4 A A

AKGRT 352 451 198 4%
ANSGR 2,256 4,090 3,936 -4% 74%
ANHYT 1,043 1,790 1,654 -8%R 599
AGESA 1,125 1,449 1,748 21% 55%
TURSG 4,523 5,081 6216 22% | 37%
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Varlik yonetim & araci kurum

DenizYatirm 5

DenizYatirim Strateji & Arastirma

Yilik A
1%

GLCVY
Net Kar 352 365

Ceyrek A

Yilik A

ISMEN
Net kar 1,699 2,543

Ceyrek A
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DenizYatirm 5

Havacilik

DenizYatinm Strateji & Arastirma

THYAO Ceyrek A Yilhk A
Net satis geliri 4,832 6,276 -6% l 22%

FAVOK 503 1,314 -42% 51%

Net kar -44 883 [ 7% a.d.

PGSUS Ceyrek A Yilhik A

Net satis geliri 622 814 3%
FAVOK 42 148 a.d. a.d.
Net kar -62 15 a.d. 195%

mio EUR

TAVHL Ceyrek A Yilhk A
Net satis geliri 379 433 -14% E-2%

FAVOK 90 93 -13% [ BT

Net kar -46 -25 124% 121%

mio USD

HTTBT Ceyrek A Yilhik A
Net satis geliri 10 11 20%

FAVOK 3 5 30%

Net kar 2 2 2%
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EREGL & KORDS & ENKAI

DenizYatirm 5

DenizYatirim Strateji & Arastirma

mio USD

EREGL Ceyrek A Yilhk A

Net satis geliri 1,480 1,458 19%
FAVOK 99 160
Net kar 12 -49

mio USD

KORDS Ceyrek A

Net satig geliri 217 179 22% 0%
FAVOK 14 16 36% 56%
Net kar -8 -15 a.d. a.d.

mio TRY

ENKAI Ceyrek A Yillik A
Net satis geliri 29,867 47,541 44,675 -6% . 50%

FAVOK 6,494 9,954 8,736 -12% 35%

Net kar 3,864 9,906 6,254 [ 7% | 62%
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DenizYatirm 5

DenizYatinm Strateji & Arastirma

ARCLK Ceyrek A Yilhk A

Net satis geliri 142,797 141,012
FAVOK 7,490 7,210
Net kar -2,146 -1,804

ALARK Ceyrek A Yilhik A
Net satis geliri
FAVOK
Net kar

DOAS Ceyrek A Yilhk A
Net satis geliri
FAVOK
Net kar

TABGD Ceyrek A Yilhik A
Net satis geliri
FAVOK
Net kar
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DenizYatirm 5

AKCNS Ceyrek A Yillik A
Net satis geliri
FAVOK
Net kar

BRISA Ceyrek A Yilhk A
Net satis geliri
FAVOK
Net kar

SISE Yilik A

Net satis geliri 59,497 60,722 9% N 7% B
FAVOK 3,523 3,225 9% N -17%
Net kar 1,641 4,275 . 80%  -471%

Yilik A

EBEBK Ceyrek A

Net satis geliri 6,796 8,288 -2% 19%
FAVOK 307 1,102 -49% 84%
Net kar -60 14 334% a.d.
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DenizYatirm 5

Arastirma kapsamimizda yer alan diger tahminlerimiz

CCOLA Ceyrek A Yillik A
Net satis geliri
FAVOK
Net kar

CIMSA Yilik A
Net satis geliri
FAVOK
Net kar

BIMAS Yilik A

Net satis geliri 193,318
FAVOK 6,913 14,107 18%
Net kar 3,540 7,581 17%

FROTO Ceyrek A Yilhk A

Net satis geliri 210,563
FAVOK 12,498 15,147
Net kar 8,489 11,718
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DenizYatirm 5

Arastirma kapsamimizda yer alan diger tahminlerimiz

KCHOL

Net satis geliri 460,109 527,651
FAVOK 48,598 57,772
Net kar -1,850 7,729

Ceyrek A Yilik A
a.d. a.d.
a.d. a.d.

% a.d.

AYGAZ

Net satis geliri 25,343 24,285
FAVOK 714 862
Net kar 16 2,342

Ceyrek A Yilhk A
9% W -13%

-15% 1R 3%

TUPRS

Ceyrek A Yilik A

Net satis geliri 207,582 226,631 14%
FAVOK 13,310 15,675 28%
Net kar 127 7,428 3177%
MGROS Ceyrek A Yilhk A

Net satis geliri 102,646 115,617 -6% . 6% |
FAVOK 4,241 8,263 [ 2% 14%
Net kar 1,284 951 -32% i
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DenizYatirm 5

GWIND Ceyrek A Yilhik A
Net satig geliri 728 672

FAVOK 490 418

Net kar 175 86

LOGO Ceyrek A Yilhk A
Net satis geliri
FAVOK
Net kar

TCELL Ceyrek A Yilik A
Net satis geliri |
FAVOK
Net kar

TTKOM Ceyrek A Yilhk A

Net satis geliri 59,670 76,277 -16% i 8%
FAVOK 21,494 29,159 -10% i 22%
Net kar 6,719 791 682% |
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DenizYatirm 5

10

Arastirma kapsamimizda yer alan diger tahminlerimiz

SOKM Ceyrek A Yilik A

Net satis geliri 61,839 71,740 23%
FAVOK 35 3,756 1152%
Net kar -407 -1,393 -39%

TTRAK Ceyrek A Yilhk A

Net satis geliri 16,650 14,205 | -31% [ %
FAVOK 1,296 818 a.d. a.d.
Net kar 309 -552 | 105% a.d.

BIGCH Ceyrek A Yilik A

Net satis geliri 1,104 1,331 6%
FAVOK 180 354
Net kar -35 -12

KARDM Ceyrek A
Net satis geliri
FAVOK
Net kar
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DenizYatirm 5
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Arastirma kapsamimizda yer alan diger tahminlerimiz

KOTON Ceyrek A Yillik A
Net satis geliri :
FAVOK
Net kar

YATAS Ceyrek A Yilhk A
Net satis geliri
FAVOK
Net kar

INDES
Net satis geliri
FAVOK
Net kar

Yilik A

-18% 1IN

HEKTS

Net satis geliri
FAVOK .d. a.d.
Net kar . -69%
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DenizYatirm 5
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Arastirma kapsamimizda yer alan diger tahminlerimiz

SAHOL Ceyrek A Yilik A

Net satig geliri 66,394 69,475 a.d. a.d.
FAVOK 27,998 35,900 a.d. a.d.
Net kar -3,847 5,080 [ oa% | a.d.

MPARK Ceyrek A Yilhk A

Net satis geliri 15,382 15,586
FAVOK 3,853 4,862
Net kar 1,531 1,413

KLKIM Ceyrek A Yillik A
Net satis geliri
FAVOK
Net kar

PETKM Ceyrek A Yilhk A
Net satis geliri
FAVOK
Net kar
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DenizYatirm 5
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Arastirma kapsamimizda yer alan diger tahminlerimiz

ASELS Ceyrek A Yilik A

Net satis geliri 29,825 94,210 . -64% 15%
FAVOK 6,730 26,051 [ -67% | 27%
Net kar 2,977 19,578 [ 75% 68%

ULKER
Net satis geliri
FAVOK
Net kar

Yilik A

LKMNH Ceyrek A Yilik A

Net satig geliri 1,142 1,265
FAVOK 252 307
Net kar 32 28

KAREL Ceyrek A Yilhk A
Net satis geliri 28% | 5%
FAVOK - a9% 35%

Net kar .d. -%
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DenizYatirm 5
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DOHOL Ceyrek A Yilik A

Net satig geliri 14,531 16,327 a.d. a.d.
FAVOK 2,342 3,501 a.d. a.d.
Net kar -680 2,413 . -64% a.d

TOASO Ceyrek A Yilhk A
Net satis geliri 31,675 133,923 -307 197%

FAVOK 915 5,050 [-48% | 188%

Net kar -184 5,827 _ a.d.

OTKAR Yilik A

Net satis geliri 10,416 21,654 -6%
FAVOK -265 684 199%
Net kar -607 -1,104 102%

ARMGD

Yilik A

Net satis geliri 1 20%
FAVOK | 36%
Net kar - -16%
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DenizYatirm 5

15

Arastirma kapsamimizda yer alan diger tahminlerimiz

Yilik A

BIZIM
Net satis geliri
FAVOK
Net kar

Ceyrek A
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DenizYatinm 5

16

Yasal Uyari

Uyari Notu:

Deniz Yatirnm Analistleri, hisse senetlerini; potansiyel katalizorler, tetikleyici gelismeler, riskler ile piyasa, sektor ve rakip firma gelismeleri 1s18inda degerlendirmektedir. Analistlerimiz, genel
yatirim tavsiyesinin kamuoyuyla paylasiimasini takip eden sliregte hisse senetlerini titizlikle yakindan takibe devam etmekte; ancak, hisse senedi fiyatindaki dalgalanmalardan 6tlr( degerler,
derecelendirme sistemimizdeki sinirlari astig1 takdirde, hisse senedi hakkinda sunduklari tavsiyeyi degistirmemeyi ve/veya Gézden Gegirme (GG) siirecine almayi tercih edebilirler. Olasi Gézden
Gecirme (GG) durumunda, analistlerimiz agisindan derecelendirme ve/6neri giincelleme noktasinda herhangi bir zaman kisitlamasi kesinlikle s6z konusu degildir. Kimi durumlarda, degerleme
acisindan, matematiksel olarak yikselis potansiyeli veya disis riskinin dogmasi durumunda, analistlerimiz, AL-TUT-SAT o&nerilerinin disinda, sektor ve sirket ile ilgili genel gidisati ve son
gelismeleri gozeterek derecelendirmeye temel olusturan potansiyel getiri seviyelerinin disinda 6nerilerde bulunma haklarini sakli tutarlar. Bu gibi durumlarda, bahse konu sirket(ler)in,
icerisinde bulunduklari sektériin genel kosullari, muhtemel risk ve getiri basliklari, aciklanan son finansallarindaki parametreler, politik ve jeopolitik gibi farkli bircok girdi gozetilerek
degerlendirmede bulunulabilir. Analistlerimiz, AL-TUT-SAT 6nerilerini belirlerken, sadece matematiksel degerlerin gozetildigi, mekanik bir siireg yuritmemektedirler.

Disclaimer:

Deniz Yatirim analysts evaluate stocks in light of potential catalysts, triggering developments, and risks, as well as market, sector, and competitor developments. After publicly disclosing
general investment recommendations, our analysts closely monitor stocks. However, if stock price fluctuations cause values to exceed the limits of our rating system, our analysts may choose
not to change their recommendation regarding the stock and/or place it Under Review (UR). There is absolutely no time constraint for our analysts in terms of rating and/or recommendation
updates in the event of a potential UR. From a valuation perspective, if there is mathematical potential for an increase or risk of decline, our analysts may make recommendations outside the
BUY-HOLD-SELL framework. They consider the general trend and recent developments in the sector and company beyond potential return levels that form the basis of the rating. In such
cases, the evaluation may consider various factors, such as general sector conditions, potential risk and return, parameters in the latest financial statements, and political and geopolitical
factors. Our analysts do not use a mechanical process that only considers mathematical values when making BUY-HOLD-SELL recommendations.
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