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DenizYahirim

Banka & sigorta

DenizYatirim Strateji & Arastirma, net kar tahminleri (mio TRY)

Sirket Ceyrek A Yillik A
AKBNK 11,125 19,179 15,362  -20% | 38%
GARAN 28,326 33,316 29,323 -12% 1 4%
HALKB 4,981 9,506 7,041 -26% 41%
ISCTR 17,372 20,357 12,598 -38% I 27
VAKBN 10,029 15,031 14,488 -4% | 44%
YKBNK 11,330 20,295 10,958 -46% E-3%
TSKB 3,380 2,860 2,906 2% B -4
ALBRK 1,256 904 2,023 124% | 61%

DenizYatirim Strateji & Arastirma, net kar tahminleri (mio TRY)

Sirket Ceyrek A Yillik A
AKGRT 858 268 690 157% - 202
ANSGR 2,959 3,842 3,446 -10% 16%
ANHYT 1,326 1,661 1,858 12% | 40%
AGESA 1,260 1,785 1,954 9% 55%
TURSG 4,811 6,430 6,486 1% | 35%
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Varlik yonetim & araci kurum

DenizYahirim

DenizYatirim Strateji & Arastirma

GLCVY
Net Kar 373 403

Ceyrek A Yilhik A

ISMEN
Net kar 2,420 883

Ceyrek A Yilhik A

47% o ar%
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DenizYahirim

Havacihik

DenizYatinim Strateji & Arastirma

THYAO Ceyrek A Yilhk A
Net satis geliri 4,832 6,276 -6% I 22%

FAVOK 503 1,314 2% 51%

Net kar -44 883 [ 74% | a.d.

mio EUR

PGSUS Ceyrek A Yilhik A
Net satis geliri 622 814 | 21% | 3%

FAVOK 42 148 a.d. a.d.

Net kar -62 15 a.d. 195%

mio EUR

TAVHL Ceyrek A Yilhk A
Net satis geliri 379 433 i -2%

FAVOK 90 93 -11%

Net kar -46 -25 21%

HTTBT Ceyrek A

Yilik A

Net satis geliri 7% 20%
FAVOK . -19% 30%
Net kar  21% 2%
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DenizYahirim

EREGL & ENKAI

DenizYatirim Strateji & Arastirma

EREGL Ceyrek A Yilhk A

Net satis geliri 1,057 1,369 3% 34%
FAVOK 118 137 4% 20%
Net kar 34 9 1856% 418%

mio TRY

ENKAI Ceyrek A Yillik A

Net satis geliri % 62%
FAVOK 6,494 9,954 ﬁ’j 2%
Net kar 3,864 9,906 176%
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DenizYahirim

DenizYatinim Strateji & Arastirma

SOKM Ceyrek A Yilhk A

Net satis geliri 80,758 81,669 6%
FAVOK 878 488 -1%
Net kar -455 -787 35%

DOAS Ceyrek A

Net satis geliri 79,451 53,103
FAVOK 5,211 3,384
Net kar 2,795 614

ARCLK Ceyrek A

Net satis geliri 160,332 139,409
FAVOK 9,347 8,290
Net kar -3,086 -1,944

KARDM Ceyrek A Yilhk A

Net satis geliri 19,313 16,561 24% 6%
FAVOK 1,525 2,098 29% 78%
Net kar 1,739 26 22551% 242%

DENIZ YATIRIM | STRATEJi & ARASTIRMA BOLUMU



DenizYahirim

Arastirma kapsamimizda yer alan diger tahminlerimiz

Ceyrek A

YATAS Yilik A

Net satis geliri 5,989 6,461 -2% 6% |
FAVOK 674 484 24% . -11%
Net kar -67 23 47% a.d.

Yilik A

PETKM Ceyrek A

Net satis geliri 26,289 28,889 27% 40%
FAVOK -716 175 1595% a.d.
Net kar -769 327 600% a.d.

KOTON Ceyrek A Yillik A
Net satis geliri 9,437 8,863 0% -6% |
FAVOK 3,005 1,615 15% -3/
Net kar 451 -298 a.d. [ 3% |

Yilhk A

LOGO Ceyrek A

Net satis geliri 1,715 1,626
FAVOK 712 574
Net kar 365 140
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DenizYatirnm

Yilik A

MPARK Ceyrek A

Net satis geliri 15,682 17,391 ‘
FAVOK 3,827 5,148
Net kar 1,380 1,785

TABGD Geyrek A Yillik A
Net satis geliri 14,681 14,072 12% 8%

FAVOK 3,299 2,391 47% 6% |

Net kar 1,499 240 369% _ -25% |

Yilik A

ALARK Ceyrek A

Net satis geliri 3,034 2,218 a.d. a.d.
FAVOK -594 -378 a.d. a.d.
Net kar -1,047 164 a.d. . -81%

KCHOL Ceyrek A Yilhk A
Net satis geliri 536,885 528,750 a.d. a.d.

FAVOK 64,278 65,553 a.d. a.d.

Net kar 10,216 559 2220% 27%
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DenizYatirnm

Arastirma kapsamimizda yer alan diger tahminlerimiz

SAHOL

Net satis geliri 72,562 67,828
FAVOK 22,523 32,318
Net kar 2,314 340

Yilhik A

AKSA Yillik A
Net satis geliri 9,200 11,435 . _
FAVOK 1,458 2,009 || I 6%
Net kar -30 724 . 175% a.d.

Yilik A

AYGAZ
Net satis geliri 26,378 23,427 b 12%

FAVOK 805 820 M 29%

Net kar 1,272 144 | 1996%  138%

Yilhik A

TUPRS
Net satis geliri 241,976 276,368 ] [ 60%

FAVOK 18,349 16,903 ™ 132% [ 114%

Net kar 11,736 3,970 | 691% | 168%
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DenizYatirnm

Arastirma kapsamimizda yer alan diger tahminlerimiz

Yilhik A

VESBE Ceyrek A

Net satis geliri 25,175 10,640 [ -48% |
FAVOK 1,249 -491 a.d.
Net kar -2,370 -1,457 [ 63% |

Ceyrek A

VESTL

Net satis geliri 45,728 22,500 -
FAVOK -708 -1,410 4%
Net kar -9,590 -3,032 7%

ALKIM Ceyrek A

Net satis geliri 1,479 1,325 . 6% | -16%
FAVOK 71 -16 a.d. -12% HH
Net kar 48 -210 a.d. [ 46% |

Ceyrek A Yilhk A

HEKTS

Net satis geliri 1,972 2,377 -12% 7%
FAVOK -491 61 23% a.d.
Net kar -841 -270 248% 11%
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DenizYatirnm

10

Arastirma kapsamimizda yer alan diger tahminlerimiz

Yilhik A

BIMAS Ceyrek A

Net satis geliri 153,239 212,862 3% 43%
FAVOK 9,423 10,112 5% 35%
Net kar 2,693 6,461 16% 101%

Yilik A

MGROS Ceyrek A

Net satis geliri 121,139 116,899 126,227 4%
FAVOK 6,600 5,661 6,438 -2%
Net kar 371 1,710 412 11%

ULKER Ceyrek A

Net satis geliri 30,461 36,285 285 -15% N
FAVOK 4,454 5,490 bs1%s | 139 |
Net kar 953 1,697 . -78% -61%

Yilhk A

BRISA Ceyrek A

Net satis geliri 11,564 12,818 -3%
FAVOK 1,101 1,859 34%
Net kar -765 30 a.d.
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DenizYatirnm

11

Arastirma kapsamimizda yer alan diger tahminlerimiz

TCELL

Yilhik A

Net satis geliri 66,445 69,506 i
FAVOK 30,905 30,664 -3% [
Net kar 5,549 4,959 . -36% | -43% |

TTKOM

Yilik A

Net satis geliri 66,618 69,407 [ 2% |
FAVOK 27,878 29,212 - 3% 7%
Net kar 6,438 11,190 e -23%

Yilik A

KLKIM
Net satis geliri 3,146 2,283 -11% W
FAVOK 738 353 F30% |
Net kar 429 15 1449% GGG

Yilhk A

GWIND
Net satis geliri 799 740 --
FAVOK 552 489 [ 7% | [ -78% |
Net kar 357 176 . -e3% -97%
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DenizYatirnm

12

Arastirma kapsamimizda yer alan diger tahminlerimiz

KAREL Yilik A

Ceyrek A

Net satis geliri 4% 6
FAVOK 284 351 : 71%000
Net kar -650 -257

DOHOL Ceyrek A Yilhk A

Net satis geliri 17,344 15,774
FAVOK 2,781 4,493
Net kar 100 357

ASELS Ceyrek A Yilik A
Net satis geliri
FAVOK
Net kar

ENJSA Ceyrek A Yilhk A
Net satis geliri :
FAVOK
Net kar
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DenizYatirnm

13

Arastirma kapsamimizda yer alan diger tahminlerimiz

BIGCH Ceyrek A Yillik A
Net satis geliri 1,437 1,252 $7%

FAVOK 327 223 4%

Net kar 41 -34 10%

CIMSA Ceyrek A

Net satis geliri 14,394 12,448 5% 0% |
FAVOK 2,680 1,573 55% 9%
Net kar 947 686 17% [ -16% |

AKCNS Ceyrek A

Net satis geliri 7,012 6,007 6% i
FAVOK 936 461 . -63% |
Net kar 342 -347 a.d.

INDES Yilhk A

Net satis geliri 22,598 31,981 53%
FAVOK 617 1,004 59%
Net kar 148 342 2%

DENIZ YATIRIM | STRATEJi & ARASTIRMA BOLUMU



DenizYatirnm

14

Arastirma kapsamimizda yer alan diger tahminlerimiz

KBORU

Ceyrek A Yilik A

Net satis geliri 35%
FAVOK 273 245 7
Net kar 453 246

Yilik A

LKMNH

Net satis geliri 1,155 1,364
FAVOK 225 341
Net kar 77 23

CCOLA Ceyrek A Yilik A
Net satis geliri
FAVOK
Net kar

AEFES Ceyrek A Yilhk A
Net satis geliri
FAVOK
Net kar
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DenizYatirnm

14

Arastirma kapsamimizda yer alan diger tahminlerimiz

Yilhik A

AGHOL Ceyrek A

Net satis geliri 223,837 197,883 a.d. a.d.
FAVOK 23,530 14,863 a.d. a.d.
Net kar 565 1,974 [ a8% | 83%

FROTO Ceyrek A Yillik A

Net satis geliri 257,339 205,941 -18% N
FAVOK 16,652 10,267 [-47% |
Net kar 8,073 5,885 L -e2% |

TOASO Ceyrek A

Net satis geliri 91,737 101,781 102,287
FAVOK 3,197 2,735 2,148 1 P
Net kar 2,313 3,198 3,018 ‘ 30%

EBEBK Ceyrek A Yilhk A
Net satis geliri 7,988 8,932 8% 21%

FAVOK 1,456 801 120% 21%

Net kar -24 76 353% a.d.
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DenizYatirnm

16

Arastirma kapsamimizda yer alan diger tahminlerimiz

AZTEK Ceyrek A Yilhik A

Net satis geliri 2,602 2,382 3% -
FAVOK 252 157 43% [ 1% |
Net kar 38 -164 1% a.d.

OFSYM Ceyrek A

Net satis geliri 4,880 5,484 -12% -1% |
FAVOK 502 419 5% 122 M
Net kar 218 12 188% &%

TTRAK Ceyrek A

Net satis geliri 16,500 10,761 19% -22% 1R
FAVOK 1,628 28 1709% [ -69% |
Net kar 447 -1,365 a.d. [ 8% |

RGYAS Ceyrek A Yilhk A
Net satis geliri 3,347 4,398 10% 45%

FAVOK 2,102 3,073 11% 62%

Net kar 3,668 2,996 51% 24%

DENIZ YATIRIM | STRATEJi & ARASTIRMA BOLUMU



DenizYahirim

17

Yasal Uyari

Uyari Notu:

Deniz Yatirim Analistleri, hisse senetlerini; potansiyel katalizorler, tetikleyici gelismeler, riskler ile piyasa, sektor ve rakip firma gelismeleri 1s18inda degerlendirmektedir. Analistlerimiz, genel
yatirim tavsiyesinin kamuoyuyla paylasiimasini takip eden sliregte hisse senetlerini titizlikle yakindan takibe devam etmekte; ancak, hisse senedi fiyatindaki dalgalanmalardan 6tlr( degerler,
derecelendirme sistemimizdeki sinirlari astig1 takdirde, hisse senedi hakkinda sunduklari tavsiyeyi degistirmemeyi ve/veya Gézden Gegirme (GG) siirecine almayi tercih edebilirler. Olasi Gézden
Gecirme (GG) durumunda, analistlerimiz agisindan derecelendirme ve/6neri giincelleme noktasinda herhangi bir zaman kisitlamasi kesinlikle s6z konusu degildir. Kimi durumlarda, degerleme
acisindan, matematiksel olarak yikselis potansiyeli veya disis riskinin dogmasi durumunda, analistlerimiz, AL-TUT-SAT o6nerilerinin disinda, sektor ve sirket ile ilgili genel gidisati ve son
gelismeleri gozeterek derecelendirmeye temel olusturan potansiyel getiri seviyelerinin disinda 6nerilerde bulunma haklarini sakli tutarlar. Bu gibi durumlarda, bahse konu sirket(ler)in,
icerisinde bulunduklari sektériin genel kosullari, muhtemel risk ve getiri basliklari, aciklanan son finansallarindaki parametreler, politik ve jeopolitik gibi farkli bircok girdi gozetilerek
degerlendirmede bulunulabilir. Analistlerimiz, AL-TUT-SAT 6nerilerini belirlerken, sadece matematiksel degerlerin gozetildigi, mekanik bir siireg yuritmemektedirler.

Disclaimer:

Deniz Yatirirm analysts evaluate stocks in light of potential catalysts, triggering developments, and risks, as well as market, sector, and competitor developments. After publicly disclosing
general investment recommendations, our analysts closely monitor stocks. However, if stock price fluctuations cause values to exceed the limits of our rating system, our analysts may choose
not to change their recommendation regarding the stock and/or place it Under Review (UR). There is absolutely no time constraint for our analysts in terms of rating and/or recommendation
updates in the event of a potential UR. From a valuation perspective, if there is mathematical potential for an increase or risk of decline, our analysts may make recommendations outside the
BUY-HOLD-SELL framework. They consider the general trend and recent developments in the sector and company beyond potential return levels that form the basis of the rating. In such
cases, the evaluation may consider various factors, such as general sector conditions, potential risk and return, parameters in the latest financial statements, and political and geopolitical
factors. Our analysts do not use a mechanical process that only considers mathematical values when making BUY-HOLD-SELL recommendations.

© DENIZ YATIRIM 2026
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