2C25 Kar Tahmin Raporu

Strateji & Arastirma Bolumu
ISTANBUL

DenizYatirnm £



DenizYatinm 5

Banka & sigorta

DenizYatirnm Strateji & Arastirma, net kar tahminleri (mio TRY)

Ceyrek A Yilik A

DenizYatirim Strateji & Arastirma, net kar tahminleri (mio TRY)

AKGRT 336 352 752

ANSGR 2,571 2,256 3,217
ANHYT 1,167 1,043 1,308
AGESA 603 1,125 1,252

Yilhk A
114% 124%
43% 25%
25% 12%
11% 108%
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DenizYatirm 5

Havacilik

DenizYatirim Strateji & Arastirma

Yilik A

THYAO (mio USD) Ceyrek A

Net satis geliri 5,661 4,887
FAVOK 1,202 503
Net kar 943 -44

PGSUS (mio EUR) Ceyrek A Yilik A
Net satis geliri 763 622 40% 14%
FAVOK 230 42 475% 5%
Net kar 112 -62 a.d. 9%

Yilik A

TAVHL (mio EUR) Ceyrek A

Net satis geliri 411 379
FAVOK 129 90
Net kar 76 -46

HTTBT (mio USD) Ceyrek A Yilik A
Net satis geliri 8 10 6% 24%
FAVOK 4 3 41% 26%
Net kar 2 2 52% 37%
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DenizYatirm 5

EREGL & KORDS

DenizYatirim Strateji & Arastirma

Yilik A

EREGL (mio USD) Ceyrek A

Net satis geliri 1,561 1,480 -13% -18% I
FAVOK 201 99 12% 45
Net kar 135 12 | 36% . 8%

KORDS (mio USD) Ceyrek A Yilhk A
Net satis geliri 235 217 6 W EE
FAVOK 16 14 -5% I
Net kar 1 -8 _ a.d.
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DenizYatirm 5

DenizYatirim Strateji & Arastirma

ENKAI Ceyrek A Yilhk A

Net satis geliri 23,680 29,867 4% 31%
FAVOK 5,956 6,494 8% 18%
Net kar 6,362 3,864 80% 9%

TUPRS Ceyrek A Yilik A

Net satis geliri 257,559 168,151
FAVOK 17,310 10,337
Net kar 6,758 103

AYGAZ Ceyrek A Yilhk A

Net satis geliri 23,829 20,529 -18%
FAVOK 58 578 769%
Net kar 347 13 73%

ARCLK Yilhik A

Net satis geliri 137,188 115,672 -12%
FAVOK 6,307 6,067 11%
Net kar -584 -1,739 184%
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DenizYatirm 5

Arastirma kapsamimizda yer alan diger tahminlerimiz

TABGD

Net satis geliri
FAVOK
Net kar

10,167
2,396
1,038

9,238
1,539
329

Ceyrek A Yilhik A
15% 4%
59% 2%

126% . -29%

AKCNS

Net satis geliri
FAVOK
Net kar

6,297
1,379
906

4,555
197
-188

Ceyrek A Yilik A
15% -17% I
257% -
a.d. 8%

CIMSA

Net satis geliri
FAVOK
Net kar

7,782
1,927
1,725

9,440
1,160
288

Ceyrek A

FROTO

Net satis geliri
FAVOK
Net kar

Ceyrek A

144,203 170,566 192,606 %
9,536 10,659 11,597 22%
8,070 6,877 6,209 3%
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DenizYatirm 5

LKMNH Ceyrek A Yilhk A
Net satis geliri ]
FAVOK
Net kar

CCOLA Ceyrek A Yilik A

Net satis geliri 49,428 38,330 -1% 1
FAVOK 10,836 4,540 -16% |
Net kar 7,304 1,352 [ 29 |

KARDM Ceyrek A Yilhk A
Net satis geliri 14,943 15,278 . 2% | 0%

FAVOK 649 1,177 o 1IN 81%

Net kar -1,252 -1,570 a.d. a.d.

Ceyrek A Yilhk A

a.d. 7

ALARK
Net kar 272 -2,458
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Arastirma kapsamimizda yer alan diger tahminlerimiz

DenizYatirm 5

Ceyrek A Yilhik A

MPARK Ceyrek A Yilhk A
Net satis geliri
FAVOK
Net kar

MEDTR Ceyrek A Yilik A
Net satis geliri
FAVOK
Net kar

BRISA Ceyrek A Yilhk A
Net satis geliri
FAVOK
Net kar
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DenizYatirm 5

Arastirma kapsamimizda yer alan diger tahminlerimiz

MGROS

Net satis geliri
FAVOK
Net kar

ASELS

Net satis geliri
FAVOK
Net kar

Ceyrek A Yilhik A

PETKM

Net satis geliri
FAVOK
Net kar

Ceyrek A Yilhk A

LOGO

Ceyrek A

Net satis geliri
FAVOK
Net kar
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DenizYatirm 5

10

Arastirma kapsamimizda yer alan diger tahminlerimiz

BIGCH

Net satis geliri 1,142
FAVOK 265
Net kar 74

894
146
-28

Ceyrek A
26%

a.d.

Yilik A

-2% I
-7% [ |
7%

SOKM Ceyrek A
Net satis geliri 59,332 57,522

FAVOK -873 33

Net kar 237 -379

Yilik A

HEKTS

Ceyrek A

Yilik A

Net satis geliri 1,575 2,214
FAVOK -262 -277 -9% 1R 4% 1
Net kar -933 -608 -4% IS
DOAS 4 A
Net satis geliri 52,583 44,565 59,629 34% 13%
FAVOK 7,066 3,051 4,924 61% -30% |
Net kar 2,694 611 1,550 15a% N
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DenizYatinm 5
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Yasal Uyari

Uyari Notu:

Bu rapor/e-posta icerisinde yer alan degerlendirmeler Deniz Yatinm Menkul Kiymetler A.S. tarafindan, givenilir olduguna inanilan kaynaklardan elde edilen bilgi ve veriler kullanilarak
hazirlanmistir. Raporda yer alan ifadeler, mali durumunuz ile risk ve getiri tercihlerinize uygun olmayabilir ve hicbir sekilde alis veya satis yapilmasi yoninde yonlendirme olarak
degerlendirilmemelidir. Deniz Yatirim, bu bilgilerin dogru, eksiksiz ve degismez oldugunu garanti etmemektedir. Bu sebeple, okuyucularin, bu raporlardan elde edilen bilgilere dayanarak hareket
etmeden 6nce, bilgilerin dogrulugunu teyit etmeleri 6nerilir ve bu bilgilere dayanilarak aldiklari kararlarda sorumluluk okuyucularin kendilerine aittir. Bilgilerin eksikligi ve yanhsli§indan Deniz
Yatirim higbir sekilde sorumlu tutulamaz. Ayrica, Deniz Yatirim ve DenizBank Finansal Hizmetler Grubu calisanlari ve danismanlarinin, herhangi bir sekilde bu rapor/e-posta icerisinde yer alan
bilgiler dolayisiyla ortaya cikabilecek, dogrudan veya dolayh zararlarla ilgili herhangi bir sorumlulugu yoktur. Burada yer alan bilgiler sermaye piyasasi aracina yonelik bir yatirim tavsiyesi, alim-
satim Onerisi ya da getiri vaadi degildir ve yatirirm danismanligi kapsaminda yer almamaktadir. Yatinm Danismanligi hizmeti; yetkili kuruluslar tarafindan imzalanacak yatirrm danismanlgi
sozlesmesi cergevesinde kisilerin risk ve getiri tercihleri dikkate alinarak kisiye 6zel sunulmaktadir. Buradaki icerigin higbir bolimi Deniz Yatirrm Menkul Kiymetler A.S.'nin yazili izni olmadan
¢ogaltilamaz, hicbir sekil ve ortamda yayinlanamaz, alinti yapilamaz ve kullanilamaz.

Disclaimer:

Assessments included in this report/e-mail have been prepared based on information and data obtained from sources deemed to be reliable by Deniz Yatinm Menkul Kiymetler A.S. The
statements in the report may not be suitable with your financial status, risk or income preferences and must not be evaluated as a form of guidance towards carrying out sales or purchases in
any way. Deniz Yatirim does not guarantee the accuracy, completeness and permanence of these data. Therefore, readers are recommended to verify the accuracy of these data before they act
based on information in these reports, and the responsibility of decisions taken as per these information belongs to the reader. Deniz Yatirim cannot in any way be held liable for the
incompleteness or inaccuracy of this information. Also, employees and consultants of Deniz Yatirim and DenizBank Financial Services Group have no direct or indirect responsibility with regards
to any losses to be incurred due to information given in this report/e-mail. This information does not constitute an investment recommendation, buy-sell proposal or promise of income in
relation to any capital market instruments and does not fall in scope of investment consultancy. Investment Consultancy services are tailor-made for persons based on their risk and income
preferences in scope of investment consultancy agreements signed with authorized institutions. None of this content can be copied without the written permission of Deniz Yatirrm Menkul
Kiymetler A.S., published in any form or environment, given reference or utilized.
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