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Oneri ve Hedef Fiyatlar

Fiyat, TL

Cari Hedef Yiikselme Potansiyeli  Oneri
AKBNK 66.45  90.00 35% AL
GARAN  132.30 178.50 35% AL
HALKB 18.33  21.10 15% TUT
ISCTR 1450 21.30 47% AL
VAKBN 25.92 31.80 23% AL
YKBNK 32.46 46.00 42% AL
TSKB 13.59 18.20 34% AL

Kaynak: Deniz Yatinm Arastirma

Cari Fiyatlar 24 Ocak itibari ile

Net Kar Tahminleri , BDDK solo, milyon TL

2023 yly 20247 y/ly 2025T v/y
AKBNK 66,479 11% 45,986 -31% 90,477 97%
GARAN 87,332 49% 93,251 7% 136,113 46%
HALKB 10,112 -31% 15,301 51% 20,968 37%
ISCTR 72,265 17% 49,018 -32% 84,070 72%
VAKBN 25,046 4% 38,760 55% 73,263 89%
YKBNK 68,009 29% 31,579 -54% 64,318 104%
TSKB 7,041 74% 9,631 37% 10,170 6%

Kaynak: Sirketler ve Deniz Yatinm Arastirma

Degerleme Carpanlari

F/DD

20247

Karhlik

2025T| 2024T  2025T

AKBNK
GARAN
HALKB
ISCTR
VAKBN
YKBNK
TSKB

F/K
2024T  2025T
751  3.82
596  4.08
861  6.28
740 431
6.63  3.51
8.68  4.26
3.95 3.74

1.42
1.69
0.93
119
121
1.37
1.20

1.06| 20.7% 32.3%
1.23| 33.0% 36.1%
0.81 11.3% 13.9%
0.94| 17.2% 24.9%
0.90| 20.2% 30.2%
1.06| 16.9% 27.9%
0.94] 36.4% 28.6%
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Bankacilik Sektori

Haftalik degerlendirme notu

Kaynak: Deniz Yatirim Arastirma
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Bankacilik endeksi gecen hafta bir onceki haftaya gore %1.1 deger kazanirken
sanayi endeksinin de %0.5 lizerinde performans sergiledi. Sene basindan bu yana
ise %5.4 deger kazanci ile sanayi endeksine gore %5.7 daha iyi performans
sergiledi. 1 yil ileriye doniik beklentilerimize gore c¢arpanlar F/K (3.89x) ve F/DD
(1.01x) seviyelerinde. Banka hisselerinde kar verimi (1/(F/K)) %26 ile son bes yillhik
ortalamasinin gerisinde olmasina ragmen, 2025 yilinda devam etmesi beklenen
faiz indirim siireci ile mevcut carpanlarin cazibesinin artabilecegini diisiiniiyoruz.
4C24 finansallarinin agiklanmaya baslayacagi bu hafta gerek bilango ici yabanci
para pozisyonunun gerilemesi, gerekse de TL kredi/mevduat faiz makasinin
toparlamasi ile yilin son ceyreginde daha vyiksek bir net faiz marji
yakalayabilecegini diiglinliyoruz. Kredi kalitesindeki zayiflamanin bireysel
segment ile sinirh kalacagi ve yiiksek karsiliklar sayesinde gelir tablosu lizerinde
6nemli bir negatif etkisi olmayacagi fikrindeyiz. Komisyon gelirlerinin faaliyet
giderlerine kiyasla daha hizli artigi da karliliklara olumlu yénde destek verecektir.
Cazip degerlemeler ve 4C24’teki, kar momentumu ile banka hisselerine ilginin

devam etmesini bekliyoruz.

TL kredi/mevduat faiz makasi pozitif seyrini korurken, sene bagindan bu yana YP
kredi biyiimesi %1.0 ile %0.3 olan TL kredi biyiimesinin lizerinde gergeklesti.
TLU'nin stabil seyri ile ticari krediler daha agirlikh olarak YP cinsinden biyirken,
bireysel segmentte ise genel amagl tiiketici ve kredi karti kredilerinin artis hizi daha
ylksek seyretmekte. 17 Ocak verilerine gore tlketici kredisi faizi %68.3, ticari kredi
faizi %59.1, 1-3 ay vadeli mevduat faizi ise %55.0 seviyesinde. Haftalk
kredi/mevduat faiz makasi %5.2, 13 haftalik ortalama da %3.1 ile pozitif seyrin
devamina isaret ediyor. Yaz baslarinda zayif seyreden TL kredi biyime hizi 13
haftalik yilliklandiriimis ortalamalara gére %32.0 seviyesine dogru yukselirken, YP
kredi blyime hizi ise ayni donemde %70’li seviyelerden %16.3’e gerilemis
durumda. 17 Ocak itibari ile 13 haftalik yilhiklandiriimis ve kur etkisinden arindirilmig
kredi bilylime hizi %26.2, KOBI kredilerinde %36.0 olarak gerceklesti. 13 haftalik
yilliklandiriimis ve kur etkisinden arindiriimis mevduat blylimesi ise %26.4
seviyesinde. Kur korumali mevduat 17 Ocak itibari ile 29.7 milyar $ seviyesinde
(1,047 milyar TL). TL mevduatlar ise yilbasindan bu yana %2.1 artarken, YP
Mevduat/Toplam Mevduat ise %34.67 seviyesindedir. Vadesiz mevduatin toplam

mevduat icerisindeki payi ise %33.3 ile 2024 yil ortalamasinin hafif gerisindedir.

Takipteki kredi orani %1.84 seviyesinde. Takipteki krediler icin ayrilan karsilik orani
ise %75.7 ile ylksek. Reel sektoriin YP kredi riskinin 2018 yili Mayis ayindan bu yana
gerilemis olmasi 6nemli bir kazanim. Kredi faizlerindeki ylkselis ile bireysel
kredilerde takibe intikal kismen hizlanabilir. Bunun tolere edilebilir seviyede
kalacagini ve bankalarin yiksek karsilik oranlari ile olduk¢a korunakh olduklarini
distindyoruz. 2023’te 2022’ye gore daha duslik bir kredi risk maliyeti
gerceklesirken, 2024 yilinda kredi risk maliyetinde sinirli bir artis olabilir.

Deniz Yatinm Menkul Kiymetler A.$§. Biiyitkdere Cad. No: 141 Kat: 19 34394 Esentepe, Istanbul TURKIYE
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Bankacilik Sektorii Segilmis Gostergeler

Takipteki Kredi Orani ve Takipteki Kredi Kasilik Orani, Sektér
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Kaynak: BDDK ve Deniz Yatirim Arastirma

DENiZ YATIRIM STRATEJI & ARASTIRMA



BANKACILIK SEKTORU — HAFTALIK DEGERLENDIRME NOTU

Bankacilik Sektorii Secilmis Bilango Kalemleri ve Finansal Oranlar

Son Veri: 17 Ocak 2025 1C25 Haftalik Aylik 1C25 4C24 3C24 2C24 1C24 YBB Yillik
Krediler 16,057 0.2% 2.4% 0.8% 6.7% 8.2% 7.2% 10.7% 0.8% 36.8%
TL 10,082 -0.3% 2.4% 0.3% 7.1% 5.8% 3.9% 8.8% 0.3% 28.1%
YP 5,975 1.0% 2.4% 1.7% 6.0% 12.5% 13.7% 14.7% 1.7% 54.6%
YP, $ mir 169 0.6% 1.3% 1.0% 2.6% 8.0% 12.4% 4.6% 1.0% 31.6%
Bireysel Krediler 3,818 -1.2% 2.9% -0.4% 10.9% 8.2% 6.5% 12.4% -0.4% 42.0%
Tiketici Kredileri 2,021 -0.4% 1.9% 0.3% 10.1% 6.1% 6.3% 7.3% 0.3% 33.5%
Konut 518 0.3% 2.2% 1.1% 10.0% 4.2% 0.6% 1.4% 1.1% 18.6%
Oto 72 -2.7% -4.2% -4.6% -4.7% -13.2% -2.3% -3.1% -4.6% -23.8%
Genel Amagl 1,432 -0.6% 2.2% 0.2% 11.0% 8.2% 9.4% 10.9% 0.2% 45.6%
Kredi Karti Kredileri 1,797 -2.0% 3.9% -1.2% 11.8% 10.7% 6.7% 19.2% -1.2% 53.0%
Ticari Krediler 12,239 0.6% 2.2% 1.2% 5.4% 8.2% 7.4% 10.2% 1.2% 35.3%
TL 6,268 0.3% 2.0% 0.7% 4.9% 4.4% 2.5% 7.0% 0.7% 20.9%
YP 5,971 1.0% 2.4% 1.7% 6.0% 12.5% 13.7% 14.7% 1.7% 54.6%
YP, $ mir 169 0.6% 1.3% 1.0% 2.6% 8.0% 12.4% 4.6% 1.0% 31.5%
Taksitli Ticari Krediler 2,267 1.0% 4.9% 3.3% 14.2% 12.4% 7.4% 15.0% 3.3% 60.9%
KOBI Kredileri 4,238 0.7% 3.0% 1.7% 7.5% 5.9% 2.9% 12.0% 1.7% 32.9%
Kurumsal Kredi Kartlari 584 0.3% 2.2% -0.9% 8.8% 7.9% 3.7% 18.1% -0.9% 40.4%
Takipteki Krediler 301 1.3% 6.8% 3.7% 11.1% 21.1% 9.4% 3.2% 3.7% 55.2%
Bireysel 122 2.5% 12.0% 7.5% 25.8% 32.1% 26.6% 20.5% 7.5% 154.5%
Tlketici 62 2.5% 11.0% 7.0% 27.0% 23.4% 14.2% 10.7% 7.0% 101.7%
Konut 1 0.8% 3.1% 3.1% 13.0% 18.6% 13.5% -3.0% 3.1% 51.2%
Oto 0 -27.2% -25.7% -25.3% 41.5% 22.5% 22.3% 4.1% -25.3% 61.3%
Genel Amach 61 2.7% 11.3% 7.2% 27.1% 23.5% 14.2% 11.0% 7.2% 102.6%
Kredi Karti 60 2.5% 13.2% 8.0% 24.6% 42.4% 45.5% 39.1% 8.0% 250.7%
Ticari 179 0.4% 3.5% 1.3% 3.3% 16.0% 2.9% -2.1% 1.3% 22.6%
Taksitli Ticari 42 0.8% 7.9% 3.5% 3.6% 30.3% 5.8% -3.4% 3.5% 44.6%
KOBI 91 0.5% 8.9% 4.0% 19.8% 20.4% 7.3% -2.4% 4.0% 58.9%
Kurumsal Kredi Kartlari 9 1.2% 10.6% 5.5% 44.1% 25.5% 17.8% 11.2% 5.5% 145.2%
Degisim, bps
Takipteki Kredi Orani 1.84% 2 8 5 7 18 3 -11 5 21
Bireysel 3.10% 11 25 22 33 45 33 12 22 135
Tiketici 3.00% 8 24 18 37 34 14 6 18 99
Konut 0.14% 0 0 0 0 2 1 0 0 3
Oto 0.32% -11 -9 -9 13 8 4 1 -9 17
Genel Amagli 4.12% 13 32 26 47 41 12 0 26 112
Kredi Karti 3.22% 14 25 27 29 58 55 22 27 179
Ticari 1.44% 0 2 0 -3 10 -6 -18 0 -15
Taksitli Ticari 1.82% 0 5 0 -18 27 -3 -33 0 -20
KOBI 2.09% 0 11 4 21 22 7 -22 4 34
Kurumsal Kredi Kartlari 1.53% 1 12 9 35 15 11 -5 9 65
Takipteki Kredi Karsilik Orani 75.7% -37 40 28 58 -434 -229 281 28 -509
1C25 Haftalik Aylik 1C25 4C24 3C24 2G24 1C24 YBB Yillik
Mevduatlar 19,127 1.6% 3.1% 1.6% 5.4% 8.7% 6.4% 4.2% 1.6% 27.2%
TL 12,491 2.0% 4.0% 2.1% 9.5% 8.4% 18.6% -2.1% 2.1% 40.1%
Vadesiz 1,966 14.5% 6.8% 5.9% 0.9% 5.4% 23.0% 3.6% 5.9% 50.7%
Vadeli 10,525 -0.1% 3.5% 1.4% 11.2% 9.0% 17.8% -3.2% 1.4% 38.3%
YP 6,636 1.0% 1.6% 0.7% -1.5% 9.1% -9.4% 13.5% 0.7% 8.5%
Vadesiz 4,402 0.5% 0.3% -0.6% 1.0% 12.4% -8.5% 19.8% -0.6% 20.4%
Vadeli 2,233 2.0% 4.1% 3.2% -6.4% 3.5% -10.8% 4.2% 3.2% -9.2%
YP, $ mir 188 0.6% 0.5% 0.0% -4.7% 4.7% -10.3% 3.6% 0.0% -1.7%
Vadesiz, $ mir 125 0.1% -0.7% -1.2% -2.2% 7.8% -9.5% 9.4% -1.2% 2.5%
Vadeli, $ mir 63 1.6% 3.1% 2.5% -9.3% -0.8% -11.7% -4.9% 2.5% -22.7%
Gergek Kisi Mevduatlari 11,475 1.0% 2.0% 1.5% 4.2% 8.7% 7.0% 7.8% 1.5% 30.0%
TL 7,196 1.3% 2.4% 1.9% 7.3% 7.4% 19.5% 0.8% 1.9% 39.0%
YP 4,278 0.5% 1.5% 0.7% -0.7% 10.7% -8.2% 17.7% 0.7% 17.3%
YP, $ mir 122 0.2% 0.5% 0.0% -3.8% 6.2% -9.1% 7.4% 0.0% -0.2%
Ticari Mevduatlar 6,381 0.1% 3.1% 0.1% 9.0% 8.8% 2.9% 1.4% 0.1% 23.7%
TL 4,202 -0.8% 3.7% -0.4% 16.7% 10.3% 15.4% -3.2% -0.4% 47.6%
YP 2,179 2.0% 2.0% 1.0% -3.4% 6.4% -12.0% 7.3% 1.0% -5.7%
YP, $ mir 62 1.6% 1.0% 0.4% -6.4% 2.1% -12.9% -2.1% 0.4% -19.7%
Kamu Kurumlari Mevduati 1,271 16.4% 14.5% 11.1% -1.9% 8.2% 19.9% -12.1% 11.1% 20.7%
TL 1,093 19.6% 17.8% 13.9% -2.4% 8.4% 25.0% -15.7% 13.9% 22.3%
YP 179 0.1% -2.2% -3.3% 0.7% 7.2% -1.2% 7.3% -3.3% 11.9%
YP, $ mir 5 -0.2% -3.2% -4.0% -2.5% 2.6% -2.1% -2.2% -4.0% -4.9%
Degisim, bps
Vadesiz / Toplam Mevduat 33.3% 89 -29 -8 -145 48 -243 356 -8 29
TL 15.7% 173 41 57 -130 -47 60 91 57 111
YP 66.3% -34 -82 -83 169 188 59 331 -83 656
Degisim, bps
Mevduatin Krediye Donlisiim Orani 83.9% -121 -64 -64 105 -38 64 493 -64 589
TL 80.7% -183 -129 -143 -183 -207 -1,221 987 -143 -756
YP 90.0% 0 69 89 632 246 1,631 64 89 2,688
1C25 Haftalik Aylik 1C25 4C24 3C24 224 1C24 YBB Yillik
Bilango Igi Déviz Pozisyonu, $ mir -17.5 -18.2 -17.0 -17.5 -20.2 -20.3 -19.1 -52.5 -52.5 -35.2
Bilango Igi Ddviz Pozisyonu / Yasal Ozsermaye -17.8% -18.8% -17.6% -17.8% -20.8% -21.7% -20.9% -61.6% -61.6% -42.4%
Bilango Digi D6viz Pozisyonu, $ mir 18.1 19.2 18.0 18.1 21.2 225 21.1 55.8 55.8 38.3
Net Doviz Pozisyonu, $ mir 0.7 1.0 1.0 0.7 1.1 2.2 2.1 3.3 3.3 3.1
Net Doviz Pozisyonu / Yasal Ozsermaye 0.7% 1.0% 1.1% 0.7% 1.1% 2.3% 2.2% 3.9% 3.9% 3.7%

Kaynak: BDDK ve Deniz Yatirim Arastirma
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Kamu Bankalari Segilmis Bilango Kalemleri ve Finansal Oranlar

Son Veri: 17 Ocak 2025 1C25 Haftalik Aylik 1C25 4C24 3C24 2C24 1C24 YBB Yillik
Krediler 5,978 0.0% 2.6% 1.2% 7.6% 7.5% 4.8% 7.6% 1.2% 31.5%
TL 3,899 -0.7% 2.7% 0.7% 8.4% 4.8% -0.1% 3.9% 0.7% 19.7%
YP 2,079 1.3% 2.3% 2.2% 6.1% 12.9% 16.0% 17.6% 2.2% 61.1%
YP, $ mir 59 0.9% 1.2% 1.4% 2.7% 8.0% 15.1% 7.2% 1.4% 36.9%
Bireysel Krediler 955 -2.9% 4.1% -0.2% 14.6% 4.0% 0.6% 8.6% -0.2% 31.1%
Tiketici Kredileri 598 -1.6% 2.3% -0.1% 13.6% 2.0% 0.2% 2.3% -0.1% 21.1%
Konut 245 0.0% 1.2% 0.5% 5.2% -4.0% -4.0% -3.9% 0.5% -5.5%
Oto 19 -4.2% -6.8% -6.3% -8.4% -16.3% 2.7% -11.1% -6.3% -32.1%
Genel Amagl 334 -2.6% 3.7% -0.2% 22.4% 9.7% 4.3% 11.7% -0.2% 61.6%
Kredi Karti Kredileri 358 -5.1% 7.1% -0.3% 16.4% 7.5% 1.4% 22.3% -0.3% 51.9%
Ticari Krediler 5,023 0.6% 2.3% 1.5% 6.3% 8.2% 5.6% 7.5% 1.5% 31.5%
TL 2,944 0.1% 2.3% 1.0% 6.5% 5.1% -0.3% 2.5% 1.0% 16.5%
YP 2,079 1.3% 2.3% 2.2% 6.1% 12.9% 16.0% 17.6% 2.2% 61.1%
YP, $ mir 59 0.9% 1.2% 1.4% 2.7% 8.0% 15.1% 7.2% 1.4% 36.9%
Taksitli Ticari Krediler 1,236 1.1% 5.5% 4.0% 14.0% 14.5% 3.3% 7.7% 4.0% 50.7%
KOBI Kredileri 1,865 0.4% 3.5% 1.8% 8.4% 8.0% 0.6% 7.9% 1.8% 29.2%
Kurumsal Kredi Kartlari 226 -2.3% 2.0% -2.3% 6.4% 3.9% -2.4% 14.1% -2.3% 19.6%
Takipteki Krediler 93 0.4% 8.8% 3.4% 6.8% 29.4% 11.5% 4.3% 3.4% 66.7%
Bireysel 22 1.2% 12.5% 6.5% 18.5% 41.5% 28.4% 11.1% 6.5% 149.7%
Tlketici 12 1.6% 13.5% 7.4% 35.9% 31.2% 12.8% 0.3% 7.4% 117.3%
Konut 0 -0.4% 0.3% 0.7% 16.8% -2.7% -2.0% -11.5% 0.7% 0.5%
Oto 0 2.9% 6.7% 5.7% 13.4% 11.2% -0.2% -1.9% 5.7% 32.2%
Genel Amach 12 1.7% 13.8% 7.5% 36.3% 32.2% 13.3% 0.8% 7.5% 121.7%
Kredi Karti 10 0.6% 11.4% 5.4% 3.1% 52.1% 49.6% 30.0% 5.4% 203.1%
Ticari 71 0.1% 7.7% 2.5% 3.7% 26.5% 8.1% 3.1% 2.5% 50.8%
Taksitli Ticari 24 0.6% 7.2% 3.0% -9.6% 37.2% 7.8% 0.6% 3.0% 40.0%
KOBI 41 0.6% 12.6% 5.0% 26.7% 20.7% 15.9% 5.9% 5.0% 98.8%
Kurumsal Kredi Kartlari 4 0.8% 9.7% 3.6% 58.5% 21.3% 19.4% 8.7% 3.6% 163.0%
Degisim, bps
Takipteki Kredi Orani 1.53% 1 9 3 -1 25 8 -4 3 32
Bireysel 2.30% 9 17 14 7 55 33 3 14 108
Tiketici 2.00% 6 19 14 30 34 i3] -2 14 87
Konut 0.07% 0 0 0 1 0 0 -1 0 0
Oto 0.17% 1 2 2 3] 8 0 1 2 8
Genel Amagli 3.46% 14 30 24 32 48 19 -24 24 91
Kredi Karti 2.80% 15 11 15 -33 85 67 9 15 138
Ticari 1.39% -1 7 1 -3 20 3 -5 1 17
Taksitli Ticari 1.91% -1 3 -2 -49 39 8 -14 -2 -14
KOBI 2.15% 0 17 6 30 19 21 -3 6 74
Kurumsal Kredi Kartlari 1.70% 5 12 9 52 15 17 -4 9 92
Takipteki Kredi Karsilik Orani 71.7% 33 -344 -136 -152 -735 -245 91 -136 -1,455
1C25 Haftalik Aylik 1C25 4C24 3C24 2G24 1C24 YBB Yillik
Mevduatlar 8,273 3.7% 3.7% 2.3% 6.6% 10.1% 8.1% 1.2% 2.3% 29.3%
TL 5,696 4.8% 4.7% 2.9% 11.7% 11.3% 20.6% -5.3% 2.9% 45.4%
Vadesiz 906 24.0% 11.5% 8.6% -1.2% 12.0% 28.8% 2.3% 8.6% 59.7%
Vadeli 4,790 1.8% 3.5% 1.9% 14.4% 11.1% 19.0% -6.6% 1.9% 43.0%
YP 2,578 1.4% 1.5% 0.9% -3.1% 7.9% -9.0% 11.6% 0.9% 3.9%
Vadesiz 1,463 0.6% 0.0% -1.0% 2.4% 16.8% -7.7% 21.5% -1.0% 29.1%
Vadeli 1,115 2.4% 3.6% 3.5% -9.8% -1.2% -10.2% 3.3% 3.5% -17.3%
YP, $ mir 73 1.0% 0.5% 0.2% -6.2% 3.2% -9.7% 1.7% 0.2% -11.7%
Vadesiz, $ mir 42 0.2% -1.0% -1.7% -0.9% 11.6% -8.4% 10.8% -1.7% 9.7%
Vadeli, $ mir 32 2.0% 2.5% 2.8% -12.7% -5.4% -11.0% -5.9% 2.8% -29.7%
Gergek Kisi Mevduatlari 4,503 1.5% 1.4% 1.3% 7.1% 10.8% 9.8% 9.8% 1.3% 41.3%
TL 2,903 2.0% 1.3% 1.6% 11.5% 9.5% 22.1% 4.9% 1.6% 53.6%
YP 1,600 0.6% 1.6% 0.8% -0.1% 13.1% -5.9% 16.8% 0.8% 23.3%
YP, $ mir 45 0.2% 0.6% 0.0% -3.3% 8.1% -6.6% 6.4% 0.0% 4.8%
Ticari Mevduatlar 2,788 3.2% 3.5% 1.6% 9.9% 7.9% 1.3% -3.3% 1.6% 18.3%
TL 1,956 3.2% 4.0% 1.4% 20.1% 13.0% 14.7% -9.8% 1.4% 50.0%
YP 832 3.1% 2.4% 2.0% -8.6% -0.2% -14.6% 5.6% 2.0% -20.9%
YP, $ mir 24 2.7% 1.3% 1.3% -11.5% -4.5% -15.3% -3.7% 1.3% -32.8%
Kamu Kurumlari Mevduati 982 17.0% 16.0% 9.6% -4.4% 12.7% 23.0% -18.5% 9.6% 14.9%
TL 836 20.6% 20.4% 12.2% -4.8% 14.0% 29.2% -23.4% 12.2% 15.8%
YP 146 0.0% -3.9% -3.3% -2.2% 6.8% 0.4% 6.8% -3.3% 10.4%
YP, $ mir 4 -0.3% -4.9% -3.9% -5.4% 2.2% -0.6% -2.7% -3.9% -6.2%
Degisim, bps
Vadesiz / Toplam Mevduat 28.6% 125 12 5 -156 128 -133 362 5 205
TL 15.9% 246 97 82 -197 11 108 118 82 142
YP 56.7% -42 -86 -109 311 417 68 406 -109 1,108
Degisim, bps
Mevduatin Krediye Donlisiim Orani 72.3% -267 -79 -80 70 -172 -239 461 -80 118
TL 68.5% -376 -132 -154 -215 -444 -1,584 817 -154 -1,470
YP 80.7% -7 60 98 692 323 1,499 277 98 2,865
1C25 Haftalik Aylik 1C25 4C24 3C24 224 1C24 YBB Yillik
Bilango Igi Déviz Pozisyonu, $ mir -2.2 -3.0 -3.0 -2.2 -3.3 -5.3 -4.2 -17.0 -17.0 -13.3
Bilango Igi Ddviz Pozisyonu / Yasal Ozsermaye -7.6% -10.5% -10.5% -7.6% -11.5% -18.8% -15.4% -67.5% -67.5% -54.3%
Bilango Digi D6viz Pozisyonu, $ mir 315 4.4 4.1 315 4.6 6.9 5.7 18.2 18.2 14.4
Net Doviz Pozisyonu, $ mir 1.3 1.4 1.0 1.3 1.2 1.6 15 1.2 1.2 1.1
Net Doviz Pozisyonu / Yasal Ozsermaye 4.4% 4.8% 3.7% 4.4% 4.2% 5.8% 5.4% 5.0% 5.0% 4.6%

Kaynak: BDDK ve Deniz Yatirim Arastirma
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BANKACILIK SEKTORU — HAFTALIK DEGERLENDIRME NOTU

erli Ozel Sektér Bankalar Segilmis Bilango Kalemleri ve Finansal Oranlar

Son Veri: 17 Ocak 2025 1C25 Haftalik Aylik 1C25 4C24 3C24 2C24 1C24 YBB Yillik
Krediler 4,401 0.0% 2.3% 0.4% 5.3% 7.5% 11.4% 14.1% 0.4% 42.8%
TL 2,942 -0.4% 1.8% -0.3% 5.5% 6.1% 8.3% 13.4% -0.3% 36.5%
YP 1,458 0.9% 3.3% 1.9% 5.0% 10.5% 18.6% 15.5% 1.9% 57.5%
YP, $ mir 41 0.6% 2.2% 1.2% 1.7% 6.3% 17.2% 5.5% 1.2% 34.2%
Bireysel Krediler 1,544 -1.2% 2.6% -0.7% 8.2% 8.7% 9.8% 15.1% -0.7% 45.6%
Tiketici Kredileri 782 -0.3% 2.1% 0.3% 8.0% 6.8% 10.5% 10.1% 0.3% 39.5%
Konut 151 0.6% 3.1% 1.7% 15.2% 14.6% 10.1% 13.0% 1.7% 65.1%
Oto 22 -2.2% -3.3% -4.1% -4.7% -14.6% -0.7% -0.5% -4.1% -22.1%
Genel Amagl 608 -0.5% 2.0% 0.1% 6.9% 6.3% 11.3% 10.2% 0.1% 38.1%
Kredi Karti Kredileri 762 -2.1% 3.1% -1.7% 8.4% 10.6% 9.0% 20.6% -1.7% 52.4%
Ticari Krediler 2,857 0.7% 2.1% 1.0% 3.8% 6.9% 12.2% 13.5% 1.0% 41.4%
TL 1,400 0.4% 0.9% 0.1% 2.6% 3.4% 6.9% 11.9% 0.1% 27.8%
YP 1,457 0.9% 3.3% 1.9% 4.9% 10.6% 18.5% 15.5% 1.9% 57.5%
YP, $ mir 41 0.6% 2.2% 1.2% 1.7% 6.3% 17.1% 5.5% 1.2% 34.1%
Taksitli Ticari Krediler 556 0.7% 3.6% 2.4% 12.7% 7.6% 12.9% 26.4% 2.4% 71.7%
KOBI Kredileri 943 0.9% 2.1% 1.8% 7.9% 4.5% 6.9% 20.2% 1.8% 44.5%
Kurumsal Kredi Kartlari 191 1.1% 1.0% -0.8% 5.6% 5.2% 9.2% 22.7% -0.8% 44.9%
Takipteki Krediler 105 2.2% 5.6% 4.5% 11.5% 20.5% 8.1% 2.6% 4.5% 54.0%
Bireysel 52 3.9% 12.5% 8.9% 32.2% 28.7% 21.2% 23.7% 8.9% 157.2%
Tiiketici 28 4.3% 10.1% 7.6% 29.2% 19.0% 9.9% 14.2% 7.6% 95.0%
Konut 0 2.2% 5.3% 6.7% 10.6% 21.9% 31.6% 1.8% 6.7% 87.8%
Oto 0 1.4% 1.7% 4.2% 9.1% 35.9% 32.9% 6.0% 4.2% 112.6%
Genel Amach 27 4.3% 10.1% 7.6% 29.5% 18.9% 9.7% 14.3% 7.6% 95.0%
Kredi Karti 25 3.5% 15.4% 10.5% 35.7% 42.9% 42.4% 46.9% 10.5% 301.4%
Ticari 52 0.6% -0.6% 0.3% -2.6% 15.5% 1.4% -5.6% 0.3% 9.6%
Taksitli Ticari 9 1.4% 8.7% 5.9% 37.2% 28.9% 4.9% -15.6% 5.9% 68.8%
KOBI 20 1.0% 5.1% 3.4% 14.6% 18.1% 1.4% -4.8% 3.4% 36.8%
Kurumsal Kredi Kartlari 2 1.4% 11.5% 7.2% 39.9% 35.0% 18.8% 15.7% 7.2% 164.7%
Degisim, bps
Takipteki Kredi Orani 2.32% 5 7 9 12 22 -6 -21 9 16
Bireysel 3.29% 16 28 28 53 38 19 13 28 140
Tiketici 3.43% 15 24 22 51 27 -1 8 22 95
Konut 0.15% 0 0 1 -1 1 2 -1 1 2
Oto 0.37% 1 2 3 4 11 5 1 3 24
Genel Amagli 4.32% 19 31 29 68 35 -4 11 29 122
Kredi Karti 3.14% 16 32 34 55 50 41 24 34 192
Ticari 1.79% 0 -5 -1 -12 14 -19 -39 -1 -51
Taksitli Ticari 1.63% 1 7 5 28 21 -8 -57 5 -3
KOBI 2.03% 0 6 3 12 21 -9 -45 3 -11
Kurumsal Kredi Kartlari 1.20% 0 11 9 27 18 5 -4 9 54
Takipteki Kredi Karsilik Orani 75.3% -114 31 -50 369 -590 -450 679 -50 -279
1C25 Haftalik Aylik 1C25 4C24 3C24 2G24 1C24 YBB Yillik
Mevduatlar 5,316 1.0% 2.7% 1.3% 3.8% 7.7% 5.4% 8.4% 1.3% 28.1%
TL 3,356 1.0% 3.3% 1.6% 7.7% 6.2% 16.9% 3.0% 1.6% 41.2%
Vadesiz 562 8.4% 2.9% 5.0% -0.1% -3.2% 21.8% 7.2% 5.0% 47.6%
Vadeli 2,795 -0.4% 3.3% 1.0% 9.4% 8.5% 15.8% 2.1% 1.0% 40.0%
YP 1,960 1.1% 1.9% 0.8% -2.2% 10.1% -8.8% 15.9% 0.8% 10.6%
Vadesiz 1,410 0.5% 0.7% -0.2% -0.3% 12.1% -8.5% 19.6% -0.2% 17.4%
Vadeli 550 2.5% 4.9% 3.7% -7.1% 5.4% -9.5% 8.2% 3.7% -3.8%
YP, $ mir 56 0.8% 0.8% 0.2% -5.3% 5.9% -9.9% 5.8% 0.2% -5.8%
Vadesiz, $ mir 40 0.2% -0.3% -0.9% -3.4% 7.9% -9.6% 9.1% -0.9% 0.0%
Vadeli, $ mir 16 2.2% 3.9% 3.0% -10.0% 1.4% -10.7% -1.2% 3.0% -18.0%
Gergek Kisi Mevduatlari 3,574 1.0% 2.6% 1.9% 3.0% 7.8% 6.9% 7.1% 1.9% 28.0%
TL 2,181 1.3% 3.4% 2.6% 5.8% 5.8% 20.1% -0.7% 2.6% 36.9%
YP 1,393 0.6% 1.4% 0.7% -1.1% 10.9% -8.2% 17.8% 0.7% 16.2%
YP, $ mir 40 0.3% 0.4% 0.1% -4.2% 6.6% -9.3% 7.5% 0.1% -1.0%
Ticari Mevduatlar 1,635 0.2% 2.6% -1.2% 5.3% 9.3% 1.7% 10.3% -1.2% 26.1%
TL 1,074 -0.8% 2.4% -2.3% 11.4% 9.9% 10.6% 9.2% -2.3% 47.5%
YP 561 2.3% 3.1% 1.1% -5.0% 8.4% -10.2% 11.7% 1.1% -1.3%
YP, $ mir 16 2.0% 2.0% 0.4% -8.0% 4.3% -11.4% 2.0% 0.4% -15.9%
Kamu Kurumlari Mevduati 107 15.4% 8.4% 27.9% 11.3% -20.6% 16.0% 23.1% 27.9% 78.9%
TL 102 16.3% 9.3% 30.1% 11.6% -21.9% 17.6% 22.5% 30.1% 84.2%
YP 6 2.0% -5.8% -1.8% 6.4% 2.4% -6.3% 31.5% -1.8% 17.8%
YP, $ mir 0 1.6% -6.8% -2.6% 3.1% -1.6% -7.2% 20.4% -2.6% 0.4%
Degisim, bps
Vadesiz / Toplam Mevduat 37.1% 59 -51 -4 -151 -9 -253 280 -4 -102
TL 16.7% 115 -5 55 -128 -170 78 72 55 73
YP 71.9% -39 -81 =77 143 129 23 214 =77 419
Degisim, bps
Mevduatin Krediye Donlisiim Orani 82.8% -83 -37 -75 116 -18 439 390 -75 852
TL 87.7% -123 -124 -167 -194 -14 =727 907 -167 -301
YP 74.4% -13 98 75 504 26 1,582 -15 75 2,217
1C25 Haftalik Aylik 1C25 4C24 3C24 224 1C24 YBB Yillik
Bilango Igi Déviz Pozisyonu, $ mir -10.8 -10.2 -9.9 -10.8 -10.9 -9.9 -10.3 -20.6 -20.6 -15.2
Bilango Igi Déviz Pozisyonu / Yasal Ozsermaye -37.9% -35.5% -34.3% -37.9% -38.0% -34.8% -35.9% -75.3% -75.3% -57.4%
Bilango Digi D6viz Pozisyonu, $ mir 10.3 9.8 9.7 10.3 10.7 9.9 10.4 21.0 21.0 16.0
Net Doviz Pozisyonu, $ mir -0.6 -0.4 -0.2 -0.6 -0.3 0.0 0.2 0.4 0.4 0.8
Net Doviz Pozisyonu / Yasal Ozsermaye -2.0% -1.4% -0.7% -2.0% -0.9% 0.0% 0.6% 1.4% 1.4% 3.0%
Kaynak: BDDK ve Deniz Yatirim Arastirma
DENIZ YATIRIM STRATEJI & ARASTIRMA 5



BANKACILIK SEKTORU — HAFTALIK DEGERLENDIRME NOTU

abanci Ozel Sektor Bankalari Segilmis Bilango Kalemleri ve Finansal Oranlar

Son Veri: 17 Ocak 2025 1C25 Haftalik Aylik 1C25 4C24 3C24 2C24 1C24 YBB Yillik
Krediler 3,357 0.5% 2.6% 0.7% 8.0% 9.0% 7.3% 12.9% 0.7% 40.9%
TL 2,218 0.4% 2.9% 0.6% 9.9% 8.1% 7.0% 13.5% 0.6% 41.7%
YP 1,139 0.8% 2.1% 0.9% 4.4% 10.7% 8.1% 11.6% 0.9% 39.3%
YP, $ mir 32 0.5% 1.1% 0.2% 1.1% 6.3% 6.7% 1.8% 0.2% 18.5%
Bireysel Krediler 1,205 0.1% 2.4% -0.2% 12.2% 11.4% 8.3% 13.2% -0.2% 50.3%
Tiketici Kredileri 553 0.6% 1.6% 0.8% 10.9% 10.5% 9.8% 10.5% 0.8% 47.7%
Konut 72 0.9% 4.1% 2.3% 20.3% 18.3% 5.0% 9.2% 2.3% 66.4%
Oto 15 -1.8% -2.0% -3.7% 7.6% -7.3% 0.9% -2.9% -3.7% -3.4%
Genel Amagli 466 0.6% 1.3% 0.7% 9.8% 10.2% 10.9% 11.4% 0.7% 47.8%
Kredi Karti Kredileri 652 -0.4% 3.1% -1.0% 13.2% 12.2% 6.9% 15.5% -1.0% 52.7%
Ticari Krediler 2,152 0.7% 2.7% 1.2% 5.7% 7.8% 6.9% 12.7% 1.2% 36.1%
TL 1,015 0.7% 3.4% 1.5% 7.3% 4.5% 5.7% 13.9% 1.5% 32.7%
YP 1,136 0.7% 2.1% 0.9% 4.4% 10.8% 8.0% 11.6% 0.9% 39.3%
YP, $ mir 32 0.5% 1.1% 0.3% 1.0% 6.4% 6.6% 1.8% 0.3% 18.5%
Taksitli Ticari Krediler 357 1.3% 5.2% 3.0% 16.0% 14.1% 11.8% 27.0% 3.0% 82.9%
KOBI Kredileri 753 1.3% 3.3% 2.2% 7.3% 4.3% 5.7% 11.6% 2.2% 36.4%
Kurumsal Kredi Kartlari 125 1.9% 2.3% 0.6% 14.3% 19.0% 9.7% 14.2% 0.6% 65.0%
Takipteki Krediler 81 1.1% 6.6% 3.2% 15.1% 15.4% 10.3% 1.4% 3.2% 49.0%
Bireysel 45 1.8% 11.0% 6.3% 22.1% 30.9% 32.1% 22.7% 6.3% 153.1%
Tiiketici 21 1.2% 11.0% 6.2% 19.4% 24.8% 20.5% 13.2% 6.2% 102.2%
Konut 0 0.2% 2.9% 1.6% 12.8% 40.7% 16.5% 8.6% 1.6% 101.0%
Oto 0 0.2% 6.9% 5.7% -10.4% 14.3% 14.0% 16.3% 5.7% 35.2%
Genel Amach 21 1.2% 11.1% 6.3% 19.5% 24.7% 20.6% 13.3% 6.3% 102.5%
Kredi Karti 24 2.3% 10.9% 6.5% 24.6% 36.9% 46.1% 36.7% 6.5% 224.5%
Ticari 36 0.3% 1.6% -0.5% 7.8% 2.8% -2.8% -8.2% -0.5% -1.8%
Taksitli Ticari 8 0.6% 9.2% 2.1% 19.2% 6.6% -0.8% -5.5% 2.1% 24.2%
KOBI 19 -0.4% 6.0% 2.0% 11.4% 17.8% -1.1% -14.3% 2.0% 13.2%
Kurumsal Kredi Kartlari 2 1.1% 11.2% 6.2% 30.9% 18.2% 12.8% 8.5% 6.2% 93.3%
Degisim, bps
Takipteki Kredi Orani 2.34% 1 9 6 14 12 5 -22 6 12
Bireysel 3.59% 6 27 21 27 45 47 17 21 143
Tiketici 3.65% 2 30 18 24 36 25 6 18 96
Konut 0.36% 0 0 0 -2 6 3 0 0 6
Oto 0.29% 1 2 3 -5 6 8] 4 3 8
Genel Amagli 4.24% 2 36 21 32 42 26 5 21 111
Kredi Karti 3.54% 9 24 24 29 53 65 28 24 184
Ticari 1.63% -1 -2 -3 3] -8 -17 -42 -3 -62
Taksitli Ticari 2.08% -1 8 -2 6 -14 =27 -82 -2 -95
KOBI 2.40% -4 6 0 9 26 -14 -65 0 -48
Kurumsal Kredi Kartlari 1.88% -1 15 10 22 -1 4 -8 10 27
Takipteki Kredi Karsilik Orani 78.5% -23 431 327 16 53 25 55 327 296
1625 Haftalik Aylik 1C25 4C24 3C24 2G24 1C24 YBB Yillik
Mevduatlar 3,777 -0.8% 2.3% 1.1% 4.8% 8.0% 6.5% 6.2% 1.1% 26.0%
TL 2,570 -1.4% 3.3% 1.7% 7.8% 7.7% 20.6% -0.2% 1.7% 38.8%
Vadesiz 359 6.0% 5.1% 4.6% 4.7% 1.5% 14.1% 6.6% 4.6% 41.6%
Vadeli 2,212 -2.6% 3.0% 1.2% 8.4% 8.8% 21.9% -1.4% 1.2% 38.4%
YP 1,207 0.5% 0.3% -0.2% -1.1% 8.7% -13.2% 16.5% -0.2% 5.3%
Vadesiz 983 0.6% -0.2% -0.5% 0.4% 9.8% -9.9% 19.9% -0.5% 14.7%
Vadeli 224 0.3% 2.6% 1.4% -7.4% 4.4% -23.9% 6.5% 1.4% -22.5%
YP, $ mir 34 0.2% -0.7% -0.8% -4.3% 4.4% -14.1% 6.4% -0.8% -10.3%
Vadesiz, $ mir 28 0.3% -1.2% -1.1% -2.9% 5.5% -10.9% 9.5% -1.1% -2.3%
Vadeli, $ mir 6 0.1% 1.6% 0.7% -10.3% 0.4% -24.9% -2.8% 0.7% -34.0%
Gergek Kisi Mevduatlari 2,452 0.4% 2.6% 1.4% 2.3% 8.0% 6.2% 6.1% 1.4% 24.0%
TL 1,691 0.4% 3.2% 1.9% 4.5% 8.3% 18.5% -0.6% 1.9% 33.4%
YP 761 0.2% 1.2% 0.5% -2.3% 7.3% -12.3% 18.0% 0.5% 7.2%
YP, $ mir 22 -0.1% 0.2% -0.2% -5.4% 3.0% -13.3% 7.8% -0.2% -8.6%
Ticari Mevduatlar 1,244 -4.5% 1.2% -1.2% 9.1% 9.0% 6.2% 5.9% -1.2% 26.7%
TL 803 -7.3% 2.5% -1.2% 14.3% 7.5% 24.3% -0.2% -1.2% 45.8%
YP 440 1.0% -1.1% -1.3% 0.7% 11.4% -14.6% 13.9% -1.3% 2.2%
YP, $ mir 13 0.7% -2.1% -1.9% -2.5% 7.0% -15.5% 4.0% -1.9% -12.9%
Kamu Kurumlari Mevduati 82 29.4% 13.8% 34.9% 23.0% -7.8% 30.0% 17.3% 34.9% 113.0%
TL 76 31.0% 15.7% 38.7% 24.4% -9.0% 40.9% 16.6% 38.7% 134.0%
YP 6 11.7% -5.8% -0.5% 11.3% 2.7% -24.5% 21.3% -0.5% -1.4%
YP, $ mir 0 11.5% -6.8% -1.1% 7.9% -1.2% -25.9% 10.8% -1.1% -16.1%
Degisim, bps
Vadesiz / Toplam Mevduat 35.5% 97 -40 -10 -116 -15 -431 372 -10 -152
TL 14.0% 98 24 39 -41 -85 -85 100 39 27
YP 81.4% 4 -41 -28 124 80 286 218 -28 666
Degisim, bps
Mevduatin Krediye Donlisiim Orani 88.9% 116 24 -35 266 7 66 505 -35 939
TL 86.3% 155 -36 -93 164 33 -1,091 1,163 -93 176
YP 94.3% 22 162 98 495 161 1,706 -308 98 2,303
1C25 Haftalik Aylik 1C25 4C24 3C24 224 1C24 YBB Yillik
Bilango Igi Déviz Pozisyonu, $ mir -6.0 -6.0 -4.4 -6.0 -5.9 -4.5 -3.8 -11.0 -11.0 -4.7
Bilango Igi Ddviz Pozisyonu / Yasal Ozsermaye -24.3% -25.4% -18.6% -24.3% -24.9% -19.9% -17.8% -52.8% -52.8% -23.7%
Bilango Digi D6viz Pozisyonu, $ mir 6.2 6.3 4.8 6.2 6.3 51 4.3 125 125 5.6
Net Doviz Pozisyonu, $ mir 0.2 0.3 0.4 0.2 0.4 0.6 0.5 1.4 1.4 0.9
Net Doviz Pozisyonu / Yasal Ozsermaye 0.8% 1.0% 1.6% 0.8% 1.7% 2.5% 2.1% 6.9% 6.9% 4.4%

Kaynak: BDDK ve Deniz Yatirim Arastirma

DENiZ YATIRIM STRATEJI & ARASTIRMA



BANKACILIK SEKTORU — HAFTALIK DEGERLENDIRME NOTU

Ozel Sektor Bankalari Segilmis Bilango Kalemleri ve Finansal Oranlar

Son Veri: 17 Ocak 2025 1C25 Haftalik Aylik 1C25 4C24 3C24 2C24 1C24 YBB Yillik
Krediler 7,757 0.2% 2.4% 0.5% 6.4% 8.1% 9.6% 13.5% 0.5% 42.0%
TL 5,160 -0.1% 2.3% 0.1% 7.3% 6.9% 7.7% 13.5% 0.1% 38.7%
YP 2,597 0.8% 2.7% 1.4% 4.7% 10.6% 13.7% 13.7% 1.4% 49.0%
YP, $ mir 74 0.6% 1.7% 0.8% 1.4% 6.3% 12.3% 3.8% 0.8% 26.8%
Bireysel Krediler 2,749 -0.7% 2.5% -0.5% 9.9% 9.8% 9.1% 14.3% -0.5% 47.6%
Tiketici Kredileri 1,335 0.0% 1.9% 0.5% 9.2% 8.3% 10.3% 10.3% 0.5% 42.8%
Konut 223 0.7% 3.5% 1.8% 16.7% 15.7% 8.5% 11.8% 1.8% 65.5%
Oto 37 -2.0% -2.8% -3.9% 0.0% -12.0% -0.2% -1.4% -3.9% -15.3%
Genel Amagh 1,074 0.0% 1.7% 0.4% 8.1% 7.9% 11.1% 10.7% 0.4% 42.1%
Kredi Karti Kredileri 1,414 -1.3% 3.1% -1.4% 10.6% 11.3% 8.0% 18.3% -1.4% 52.5%
Ticari Krediler 5,008 0.7% 2.4% 1.1% 4.6% 7.3% 9.9% 13.2% 1.1% 39.1%
TL 2,415 0.6% 2.0% 0.7% 4.5% 3.9% 6.4% 12.7% 0.7% 29.8%
YP 2,593 0.8% 2.8% 1.5% 4.7% 10.7% 13.6% 13.7% 1.5% 48.9%
YP, $ mir 74 0.6% 1.7% 0.8% 1.4% 6.4% 12.2% 3.7% 0.8% 26.8%
Taksitli Ticari Krediler 914 0.9% 4.2% 2.6% 14.0% 10.0% 12.5% 26.6% 2.6% 75.9%
KOBI Kredileri 1,696 1.1% 2.6% 2.0% 7.6% 4.4% 6.3% 16.2% 2.0% 40.8%
Kurumsal Kredi Kartlari 316 1.4% 1.5% -0.2% 8.9% 10.0% 9.4% 19.6% -0.2% 52.3%
Takipteki Krediler 185 1.7% 6.0% 3.9% 13.1% 18.3% 9.1% 2.1% 3.9% 51.8%
Bireysel 97 2.9% 11.8% 7.7% 27.3% 29.8% 26.2% 23.3% 7.7% 155.3%
Tlketici 49 2.9% 10.5% 7.0% 24.7% 21.6% 14.4% 13.8% 7.0% 98.0%
Konut 0 1.1% 4.0% 4.0% 11.8% 31.3% 23.6% 5.3% 4.0% 94.5%
Oto 0 1.0% 3.4% 4.7% 1.4% 26.4% 23.9% 10.6% 4.7% 77.0%
Genel Amach 48 2.9% 10.5% 7.0% 25.0% 21.4% 14.2% 13.9% 7.0% 98.1%
Kredi Karti 49 2.9% 13.2% 8.5% 29.9% 39.7% 44.4% 41.4% 8.5% 259.4%
Ticari 88 0.4% 0.3% 0.0% 1.4% 10.3% -0.4% -6.7% 0.0% 4.7%
Taksitli Ticari 17 1.0% 8.9% 4.1% 28.3% 16.8% 1.7% -10.3% 4.1% 45.2%
KOBI 38 0.3% 5.5% 2.7% 13.0% 18.0% 0.1% -9.9% 2.7% 24.2%
Kurumsal Kredi Kartlari 5 1.3% 11.4% 6.7% 35.2% 25.6% 15.3% 11.5% 6.7% 122.8%
Degisim, bps
Takipteki Kredi Orani 2.33% 3 8 7 13 18 -1 -21 7 15
Bireysel 3.42% 11 28 25 42 41 31 15 25 141
Tiketici 3.52% 9 26 21 40 31 9 8 21 96
Konut 0.22% 0 0 0 -1 8 2 -1 0 3
Oto 0.34% 1 2 3 0 9 4 2 3 18
Genel Amagh 4.29% 12 33 25 52 38 8 8 25 117
Kredi Karti 3.32% 13 29 29 44 52 51 25 29 189
Ticari 1.72% 0 -3 -2 -5 5 -18 -40 -2 -55
Taksitli Ticari 1.80% 0 8 3 19 9 -16 -66 3 -37
KOBI 2.20% -2 6 2 10 23 -11 -55 2 -29
Kurumsal Kredi Kartlari 1.47% 0 13 9 27 14 5 -7 9 46
Takipteki Kredi Karsilik Orani 76.7% -75 205 114 217 -310 -244 407 114 -27
1C25 Haftalik Aylik 1C25 4C24 3C24 2G24 1C24 YBB Yillik
Mevduatlar 9,094 0.2% 2.6% 1.2% 4.2% 7.9% 5.9% 7.4% 1.2% 27.2%
TL 5,927 -0.1% 3.3% 1.6% 7.8% 6.9% 18.5% 1.6% 1.6% 40.2%
Vadesiz 921 7.5% 3.8% 4.9% 1.7% -1.4% 18.9% 7.0% 4.9% 45.2%
Vadeli 5,006 -1.4% 3.2% 1.1% 8.9% 8.6% 18.4% 0.6% 1.1% 39.3%
YP 3,167 0.9% 1.3% 0.5% -1.8% 9.6% -10.6% 16.1% 0.5% 8.5%
Vadesiz 2,393 0.5% 0.4% -0.3% 0.0% 11.2% -9.1% 19.7% -0.3% 16.3%
Vadeli 774 1.9% 4.2% 3.0% -7.2% 5.1% -14.3% 7.6% 3.0% -10.1%
YP, $ mir 90 0.6% 0.3% -0.2% -4.9% 5.3% -11.6% 6.0% -0.2% -7.6%
Vadesiz, $ mir 68 0.2% -0.6% -1.0% -3.2% 6.9% -10.2% 9.3% -1.0% -0.9%
Vadeli, $ mir 22 1.6% 3.2% 2.3% -10.1% 1.1% -15.4% -1.7% 2.3% -23.4%
Gergek Kisi Mevduatlari 6,026 0.7% 2.6% 1.7% 2.7% 7.9% 6.6% 6.7% 1.7% 26.3%
TL 3,872 0.9% 3.3% 2.3% 5.2% 6.9% 19.4% -0.6% 2.3% 35.3%
YP 2,154 0.5% 1.4% 0.7% -1.5% 9.6% -9.8% 17.9% 0.7% 12.9%
YP, $ mir 61 0.1% 0.3% 0.0% -4.6% 5.3% -10.8% 7.6% 0.0% -3.9%
Ticari Mevduatlar 2,878 -1.9% 2.0% -1.2% 6.9% 9.2% 3.6% 8.4% -1.2% 26.4%
TL 1,877 -3.7% 2.4% -1.8% 12.6% 8.9% 16.0% 5.3% -1.8% 46.8%
YP 1,002 1.7% 1.2% 0.1% -2.5% 9.7% -12.1% 12.7% 0.1% 0.2%
YP, $ mir 28 1.4% 0.2% -0.6% -5.6% 5.5% -13.2% 2.8% -0.6% -14.6%
Kamu Kurumlari Mevduati 189 21.1% 10.7% 30.8% 15.9% -16.0% 20.7% 21.1% 30.8% 92.2%
TL 178 22.1% 11.9% 33.6% 16.6% -17.4% 24.9% 20.6% 33.6% 102.6%
YP 12 6.7% -5.8% -1.2% 8.8% 2.5% -16.3% 25.7% -1.2% 7.2%
YP, $ mir 0 6.4% -6.8% -1.9% 5.4% -1.4% -17.4% 15.0% -1.9% -8.7%
Degisim, bps
Vadesiz / Toplam Mevduat 36.4% 76 -46 -6 -137 -11 -326 318 -6 -123
TL 15.5% 109 8 48 -90 -134 6 86 48 54
YP 75.6% -24 -69 -61 138 107 116 217 -61 505
Degisim, bps
Mevduatin Krediye Donlisiim Orani 85.3% -2 -12 -59 179 22 287 434 -59 886
TL 87.1% 0 -86 -135 -39 4 -885 1,019 -135 -92
YP 82.0% -2 115 79 505 72 1,610 -129 79 2,228
1C25 Haftalik Aylik 1C25 4C24 3C24 224 1C24 YBB Yillik
Bilango Igi Déviz Pozisyonu, $ mir -16.8 -16.2 -14.3 -16.8 -16.8 -14.4 -14.1 -31.7 -31.7 -19.9
Bilango Igi Ddviz Pozisyonu / Yasal Ozsermaye -31.6% -30.9% -27.2% -31.6% -32.1% -28.2% -28.1% -65.6% -65.6% -42.9%
Bilango Digi D6viz Pozisyonu, $ mir 16.4 16.0 14.4 16.4 17.0 15.0 14.8 335 335 21.6
Net Doviz Pozisyonu, $ mir -0.4 -0.1 0.2 -0.4 0.2 0.6 0.6 1.8 1.8 1.7
Net Doviz Pozisyonu / Yasal Ozsermaye -0.7% -0.3% 0.3% -0.7% 0.3% 1.1% 1.2% 3.8% 3.8% 3.6%

Kaynak: BDDK ve Deniz Yatirim Arastirma

DENIZ YATIRIM STRATEJI & ARASTIRMA 7



BANKACILIK SEKTORU — HAFTALIK DEGERLENDIRME NOTU

Katiim Bankalari Segilmis Bilango Kalemleri ve Finansal Oranlar

Son Veri: 17 Ocak 2025 1C25 Haftalik Aylik 1C25 4C24 3C24 2C24 1C24 YBB Yillik
Krediler 1,186 0.4% 2.1% 1.0% 6.9% 8.3% 3.1% 8.7% 1.0% 30.7%
TL 648 0.2% 1.8% 0.0% 3.6% 3.6% -3.8% 5.0% 0.0% 8.8%
YP 537 0.8% 2.4% 2.3% 11.2% 15.3% 15.2% 15.9% 2.3% 72.6%
YP, $ mir 15 0.4% 1.3% 1.6% 7.8% 10.6% 14.0% 5.8% 1.6% 47.3%
Bireysel Krediler 101 0.5% 1.4% -0.8% 6.3% 5.0% -2.9% 6.5% -0.8% 15.2%
Tiketici Kredileri 76 -0.6% -0.3% -0.8% 1.5% 0.8% -4.3% 2.8% -0.8% 0.3%
Konut 49 0.0% 1.3% 0.4% 6.5% 6.4% -0.1% 1.8% 0.4% 16.5%
Oto 14 -2.7% -4.4% -4.1% -10.9% -12.2% -11.9% 3.8% -4.1% -31.3%
Genel Amagh 12 -0.8% -1.5% -1.6% -0.1% 1.0% -5.8% 4.3% -1.6% -1.8%
Kredi Karti Kredileri 25 4.3% 7.1% -0.6% 24.6% 24.8% 4.7% 30.7% -0.6% 111.1%
Ticari Krediler 1,085 0.4% 2.1% 1.2% 7.0% 8.7% 3.7% 9.0% 1.2% 32.3%
TL 548 0.1% 1.9% 0.1% 3.1% 3.4% -4.0% 4.8% 0.1% 7.7%
YP 537 0.8% 2.4% 2.3% 11.2% 15.3% 15.2% 15.9% 2.3% 72.6%
YP, $ mir 15 0.4% 1.3% 1.6% 7.8% 10.6% 14.0% 5.8% 1.6% 47.3%
Taksitli Ticari Krediler 115 1.0% 4.2% 1.0% 18.6% 9.2% 12.2% 17.9% 1.0% 70.3%
KOBI Kredileri 489 0.7% 2.5% 0.9% 4.7% 3.6% -0.8% 12.7% 0.9% 20.9%
Kurumsal Kredi Kartlari 42 5.8% 9.7% 2.2% 24.0% 17.9% 2.2% 40.1% 2.2% 116.0%
Takipteki Krediler 17 1.2% 9.8% 5.9% 20.9% 17.3% 7.1% 10.0% 5.9% 71.5%
Bireysel 2 2.8% 26.4% 13.6% 60.5% 36.3% 29.0% 26.1% 13.6% 276.3%
Tlketici 1 2.0% 14.9% 11.7% 46.1% 17.6% 16.9% 15.5% 11.7% 146.4%
Konut 0 3.7% 5.9% 5.0% 10.5% -0.5% 8.8% -15.8% 5.0% 7.6%
Oto 0 1.7% 13.9% 11.5% 30.1% 25.0% 36.1% 25.1% 11.5% 198.8%
Genel Amach 1 1.9% 15.5% 12.2% 50.2% 19.0% 16.7% 19.8% 12.2% 163.5%
Kredi Karti 1 3.6% 40.6% 15.6% 79.2% 71.3% 59.9% 65.1% 15.6% 709.7%
Ticari 16 1.1% 8.4% 5.2% 18.2% 16.2% 6.1% 9.3% 5.2% 62.6%
Taksitli Ticari 1 1.2% 7.7% 4.6% 40.1% 57.8% 22.0% 33.3% 4.6% 242.1%
KOBI 9 1.2% 9.8% 5.7% 30.0% 36.5% 15.9% 11.3% 5.7% 162.2%
Kurumsal Kredi Kartlari 0 3.6% 11.6% 10.3% 28.4% 65.6% 39.4% 44.1% 10.3% 352.9%
Degisim, bps
Takipteki Kredi Orani 1.45% 1 10 7 16 9 4 1 7 34
Bireysel 1.55% 3 30 19 45 21 17 8 19 107
Tiketici 1.04% 8 14 12 28 9 10 5 12 62
Konut 0.08% 0 0 0 0 -1 1 -2 0 -1
Oto 0.29% 1 5 4 8 5] 4 1 4 23
Genel Amagh 5.43% 14 76 64 155 48 52 28 64 334
Kredi Karti 3.08% -2 72 42 79 50 47 19 42 226
Ticari 1.44% 1 8 5 13 8 3 0 5 26
Taksitli Ticari 1.07% 0 3 4 16 27 5 6 4 54
KOBI 1.89% 1 12 9 35 35 16 -1 9 101
Kurumsal Kredi Kartlari 1.08% -2 2 8 3 28 18 1 8 56
Takipteki Kredi Karsilik Orani 82.9% -52 284 -88 -604 -447 -120 -506 -88 -1,518
1¢25 Haftalik Aylik 1C25 4C24 3C24 2G24 1C24 YBB Yillik
Mevduatlar 1,760 -0.7% 3.6% 0.0% 5.7% 6.7% 1.5% 1.5% 0.0% 18.0%
TL 869 -1.6% 4.4% -0.8% 7.1% 2.0% 9.6% -6.4% -0.8% 12.4%
Vadesiz 140 7.8% -1.4% -3.6% 8.5% 13.4% 18.5% -10.5% -3.6% 34.6%
Vadeli 729 -3.2% 5.6% -0.3% 6.9% 0.1% 8.2% -5.7% -0.3% 8.9%
YP 891 0.1% 2.7% 0.8% 4.4% 11.6% -5.9% 9.9% 0.8% 24.1%
Vadesiz 547 -0.4% 1.0% -0.4% 1.8% 6.8% -7.8% 16.5% -0.4% 17.1%
Vadeli 344 1.1% 5.6% 2.8% 8.9% 21.2% -1.7% -2.0% 2.8% 37.1%
YP, $ mir 25 -0.2% 1.7% 0.2% 1.1% 7.1% -6.9% 0.3% 0.2% 5.9%
Vadesiz, $ mir 15 -0.7% 0.1% -1.0% -1.4% 2.6% -9.0% 6.3% -1.0% -0.1%
Vadeli, $ mir 10 0.8% 4.5% 2.1% 5.5% 16.1% -2.6% -10.5% 2.1% 17.0%
Gergek Kisi Mevduatlari 945 0.7% 1.3% 0.9% 0.4% 4.4% -1.3% 6.2% 0.9% 9.0%
TL 421 1.1% 0.9% 1.3% -0.5% -0.5% 7.8% -7.5% 1.3% -1.1%
YP 525 0.3% 1.6% 0.6% 1.1% 8.6% -8.2% 19.5% 0.6% 18.6%
YP, $ mir 15 0.0% 0.6% -0.1% -2.1% 4.3% -9.3% 9.1% -0.1% 1.1%
Ticari Mevduatlar 715 -3.1% 6.1% -0.7% 14.8% 10.4% 6.9% -6.7% -0.7% 36.5%
TL 369 -5.8% 8.3% -2.7% 20.8% 4.8% 15.8% -9.1% -2.7% 39.7%
YP 345 0.0% 3.8% 1.6% 8.8% 16.7% -1.6% -4.3% 1.6% 33.3%
YP, $ mir 10 -0.3% 2.8% 0.9% 5.5% 12.0% -2.7% -12.6% 0.9% 13.8%
Kamu Kurumlari Mevduati 100 3.7% 7.7% -3.4% -0.9% 6.1% -1.8% 8.5% -3.4% -0.2%
TL 79 5.5% 6.0% -3.1% -5.5% 4.6% -1.6% 10.3% -3.1% -5.7%
YP 21 -2.4% 14.6% -4.6% 20.3% 13.8% -3.2% 0.0% -4.6% 27.0%
YP, $ mir 1 -2.7% 13.3% -5.3% 16.5% 9.0% -4.0% -8.7% -5.3% 8.4%
Degisim, bps
Vadesiz / Toplam Mevduat 39.0% 73 -117 -41 -100 50 -218 372 -41 74
TL 16.1% 141 -94 -46 21 163 111 -62 -46 266
YP 61.4% -35 -103 -75 -157 -288 -141 387 -75 -365
Degisim, bps
Mevduatin Krediye Donlisiim Orani 67.4% 78 -99 68 74 101 100 426 68 651
TL 74.6% 133 -190 63 -251 118 -1,049 932 63 -249
YP 60.3% 37 -23 85 368 179 987 230 85 1,693
1C25 Haftalik Aylik 1C25 4C24 3C24 224 1C24 YBB Yillik
Bilango Igi Déviz Pozisyonu, $ mir 2.3 1.3 0.4 2.3 0.3 -0.3 -0.3 -2.8 -2.8 -0.8
Bilango Igi Ddviz Pozisyonu / Yasal Ozsermaye 32.8% 18.4% 5.5% 32.8% 4.7% -4.6% -4.7% -49.3% -49.3% -12.2%
Bilango Digi D6viz Pozisyonu, $ mir -25 -15 -0.6 -25 -0.6 0.2 0.2 2.8 2.8 0.8
Net Doviz Pozisyonu, $ mir -0.2 -0.2 -0.2 -0.2 -0.3 -0.1 -0.1 0.0 0.0 0.1
Net Doviz Pozisyonu / Yasal Ozsermaye -2.7% -2.7% -2.4% -2.7% -3.7% -1.1% -1.6% 0.4% 0.4% 1.1%

Kaynak: BDDK ve Deniz Yatirim Arastirma

DENiZ YATIRIM STRATEJI & ARASTIRMA



BANKACILIK SEKTORU — HAFTALIK DEGERLENDIRME NOTU

Kalkinma ve Yatirim Bankalari Segilmis Bilanco Kalemleri ve Finansal Oranlar

Son Veri: 17 Ocak 2025 1C25 Haftalik Aylik 1C25 4C24 3C24 2G24 1C24 YBB Yillik
Krediler 1,136 0.5% 1.1% 0.3% 3.5% 11.8% 8.3% 11.4% 0.3% 38.9%
TL 374 0.0% 0.9% -0.8% -1.9% 4.3% 10.9% 13.2% -0.8% 25.3%
YP 762 0.7% 1.2% 0.9% 6.4% 16.3% 6.8% 10.4% 0.9% 46.6%
YP, $ mir 22 0.5% 0.2% 0.4% 3.1% 12.0% 5.0% 0.5% 0.4% 24.8%
Bireysel Krediler 13 1.8% 1.9% 2.2% 1.4% 7.9% 7.8% 12.4% 2.2% 28.1%
Tiiketici Kredileri 13 1.9% 2.0% 2.3% 1.4% 7.9% 7.9% 12.4% 2.3% 28.3%
Konut 0 -1.0% -1.8% -1.4% -15.5% -4.6% -3.5% 5.4% -1.4% -25.7%
Oto 1 -1.3% -3.5% -3.1% -7.0% -5.6% -7.4% -0.7% -3.1% -21.1%
Genel Amagl 12 2.2% 2.6% 2.9% 2.4% 9.9% 10.5% 15.0% 2.9% 37.4%
Kredi Karti Kredileri 0 -2.1% -4.1% -4.7% 1.5% -8.9% -4.1% -9.1% -4.7% -19.0%
Ticari Krediler 1,123 0.4% 1.1% 0.3% 3.5% 11.8% 8.3% 11.4% 0.3% 39.0%
TL 361 -0.1% 0.8% -0.9% -2.0% 4.2% 11.0% 13.3% -0.9% 25.2%
YP 762 0.7% 1.2% 0.9% 6.4% 16.3% 6.8% 10.4% 0.9% 46.6%
YP, $ mir 22 0.5% 0.2% 0.4% 3.1% 12.0% 5.0% 0.5% 0.4% 24.8%
Taksitli Ticari Krediler 3 -3.9% 16.5% -2.9% 27.7% 6.0% -6.0% 7.9% -2.9% 34.5%
KOBI Kredileri 188 0.8% 2.8% 1.4% 5.1% 6.3% 6.1% 15.7% 1.4% 37.2%
Kurumsal Kredi Kartlari 0 n.m. n.m. n.m. n.m. n.m. n.m. n.m. n.m. n.m.
Takipteki Krediler 6 0.7% -6.3% -3.0% -3.2% 1.0% -0.2% 3.2% -3.0% -6.4%
Bireysel 1 -7.6% 1.5% -2.9% 25.5% 42.6% 23.7% -19.9% -2.9% 70.3%
Tiketici 1 -7.6% 1.5% -3.0% 25.5% 42.7% 23.8% -19.6% -3.0% 71.4%
Konut 0 -100.0% -100.0% -100.0% 0.0% 0.0% 37.1% 0.0% -100.0% -100.0%
Oto 0 -74.1% -74.5% -74.2% 174.1% 18.0% 28.1% -13.5% -74.2% -8.6%
Genel Amagl 1 3.9% 16.5% 10.3% 14.1% 45.1% 23.4% -20.1% 10.3% 78.2%
Kredi Karti 0 3.2% 6.7% 4.2% 1.7% 14.3% 8.8% -58.7% 4.2% -45.8%
Ticari 5 2.1% -7.4% -3.0% -6.3% -2.2% -1.6% 5.0% -3.0% -12.3%
Taksitli Ticari 0 nm n.m. n.m. n.m. n.m. n.m. n.m. n.m. n.m.
KOBI 2 0.5% -0.9% -0.1% -7.5% 9.1% -5.0% -0.1% -0.1% -4.3%
Kurumsal Kredi Kartlari 0 n.m. n.m. n.m. n.m. n.m. n.m. n.m. n.m. n.m.
Degisim, bps
Takipteki Kredi Orani 0.51% 0 -4 -2 -4 -6 -5 -5 -2 -25
Bireysel 5.54% -53 -2 -28 106 111 45 -123 -28 131
Tiiketici 5.53% -53 -3 -28 106 111 45 -121 -28 133
Konut 0.00% -916 -892 -896 128 33 206 -27 -896 -513
Oto 2.46% -631 -625 -621 555 61 68 -27 -621 33}
Genel Amagh 5.85% 9 66 37 53 115 38 -143 37 128
Kredi Karti 8.46% 40 79 67 2 148 71 -595 67 -367
Ticari 0.45% 1 -4 -2 -5 -7 -6 -4 -2 -26
Taksitli Ticari 0.00% 0 0 0 0 0 0 0 0 0
KOBI 1.04% 0 -4 -2 -14 3 -14 -20 -2 -45
Kurumsal Kredi Kartlari 0.00% 0 0 0 0 0 0 0 0 0
Takipteki Kredi Karsilik Orani 84.2% 20 254 247 104 235 18 598 247 703
1G25 Haftalik Aylik 1C25 4C24 3C24 224 1C24 YBB Yillik
Bilango I¢i Déviz Pozisyonu, $ mir -0.7 -0.3 -0.1 -0.7 -0.3 -0.3 -0.5 -1.1 -1.1 -1.2
Bilango Igi Ddviz Pozisyonu / Yasal Ozsermaye -8.2% -3.0% -1.3% -8.2% -3.5% -4.0% -6.4% -17.3% -17.3% -20.4%
Bilango Digi Doviz Pozisyonu, $ mir 0.6 0.2 0.1 0.6 0.3 0.3 0.5 12 1.2 1.4
Net Déviz Pozisyonu, $ mir -0.1 -0.1 0.0 -0.1 0.0 0.0 0.0 0.2 0.2 0.2
Net Déviz Pozisyonu / Yasal Ozsermaye -1.0% -0.7% -0.1% -1.0% -0.5% 0.2% 0.6% 3.0% 3.0% 3.4%

Kaynak: BDDK ve Deniz Yatirim Arastirma
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Yasal Uyari

Bu rapor/e-posta icerisinde yer alan degerlendirmeler Deniz Yatinm Menkul Kiymetler A.S. tarafindan, glvenilir olduguna inanilan
kaynaklardan elde edilen bilgi ve veriler kullanilarak genel nitelikte hazirlanmistir. Raporda yer alan ifadeler, mali durumunuz ile risk ve
getiri tercihlerinize uygun olmayabilir ve higbir sekilde alis veya satis yapilmasi yoniinde yonlendirme olarak degerlendiriimemelidir. Deniz
Yatirim, bu bilgilerin dogru, eksiksiz ve degismez oldugunu garanti etmemektedir. Bu sebeple, okuyucularin, bu raporlardan elde edilen
bilgilere dayanarak hareket etmeden 6nce, bilgilerin dogrulugunu teyit etmeleri onerilir ve bu bilgilere dayanilarak aldiklari kararlarda
sorumluluk okuyucularin kendilerine aittir. Bilgilerin eksikligi ve yanlishgindan Deniz Yatirim higbir sekilde sorumlu tutulamaz. Ayrica, Deniz
Yatirim ve DenizBank Finansal Hizmetler Grubu galisanlari ve danismanlarinin, herhangi bir sekilde bu rapor/e-posta igerisinde yer alan
bilgiler dolayisiyla ortaya gikabilecek, dogrudan veya dolayl zararlarla ilgili herhangi bir sorumlulugu yoktur. Burada yer alan bilgiler
sermaye piyasasi aracina yonelik bir yatirim tavsiyesi, alim-satim Onerisi ya da getiri vaadi degildir ve yatirim danismanligi kapsaminda yer
almamaktadir. Yatirrm Danismanligi hizmeti; yetkili kuruluslar tarafindan imzalanacak yatirim danismanhgi sozlesmesi gergevesinde kisilerin
risk ve getiri tercihleri dikkate alinarak kisiye 6zel sunulmaktadir. Buradaki igerigin hicbir b6limu Deniz Yatirnm Menkul Kiymetler A.S.nin
yazil izni olmadan gogaltilamaz, higbir sekil ve ortamda yayinlanamaz, alinti yapilamaz ve kullanilamaz. Sadece burada yer alan bilgilere
dayanilarak yatirim karari verilmesi beklentilerinize uygun sonuglar dogurmayabilir.
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Derecelendirme

Deniz Yatirim Analistleri, her hisse senedi icin bir veya birden fazla degerleme y6ntemi kullanarak 12 aylik hedef degerler (fiyatlar) ve
buna bagh olarak potansiyel getirileri hesaplamaktadir. 12 ay derecelendirme sistemimiz; AL, TUT ve SAT olmak Uzere 3 farkh genel
yatirim tavsiyesi igerir.

AL: Hisse senedinin gelecek 12 ay toplam potansiyel getirisinin en az %20 ve iizerinde olusmasi seklindeki degerlemeyi ifade etmektedir.

TUT: Hisse senedinin gelecek 12 ay toplam potansiyel getirisinin %0-20 araliginda olusmasi seklindeki degerlemeyi ifade etmektedir.

SAT: Hisse senedinin gelecek 12 ay toplam potansiyel getirisinin %$0’dan daha diisiik seviyelerde olusmasi seklindeki degerlemeyi ifade
etmektedir.

Derecelendirme Potansiyel Getiri (PG), 12-ay

AL 2%20
TUT %0-20
SAT <%0

Kaynak: Deniz Yatirim

Deniz Yatirim Analistleri hisse senetlerini potansiyel katalizorler, tetikleyici gelismeler, riskler ile piyasa, sektor ve rakip firma gelismeleri
isiginda degerlendirmektedir. Analistlerimiz genel yatirim tavsiyesinin kamuoyuyla paylagilmasini takip eden siirecte hisse senetlerini
titizlikle yakindan takip etmeye devam etmekte; ancak, hisse senedi fiyatindaki dalgalanmalardan 6tiirii degerler, derecelendirme
sistemimizdeki sinirlari astigi takdirde, analistlerimiz hisse senedi hakkinda sunduklari tavsiyeyi degistirmemeyi ve/veya Gozden
Gecirme (GG) siirecine almayi tercih edebilirler.



